ANNEXURE

REF'ORT OF DEBENTURE TRUSTEES FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2014

NAME: - AXIS TRUSTEE SERVICES LIMITED
REGISTRATION NO - INDOOOO0D494

DATE OF REGISTRATION

(in ddimmiyy) 16/01/09

SECTION I: ACTIVITIES

A Details of Debenture Issues (Public (P) / Rights (R)f Privately Placed Listed (PPL) / Privately Placed Unlisted {PPUL)

- B

Name of Compliance Officer: D. J. Bora’
Emalil iD : debenturetrustee@axistrustee.com

Section - | {Activity Repart)

Cumulative No. )
. 3 of debenture | Size (in Rs. crores ) of debenture issues | Cumulative Size
Type No. of debenture |ssgees; ;ﬁ:z:eﬁod:;;r;g the half year ended issues handled|  accepted during the half year ended {inRs. crores ) of
’ up to the half September 30, 2014 debenture issues
year ended : handled up to the
September half yoar ended
Secured Unsecured Total 2014 Secured Unsecured Total September 2014
Public* 1 1 2 8 - 2000.00 400.00 2400.00 3338.05
Rights . - - - - - - - -
Prlvately Placed Listed 13 4 17 362 3,350.00 892.20 | 4,242.20 104585.35
Privately Placed Unlisted 5 4 10 64 1,220.00 1,000.00 | 2,220.00 15446.97.
Total 20 9 29 434 6570.00 2282.20 8562.20 123370.37
Activities other than debenture trusteeship
Number of
_ Activity Type Description of the activity clients
Security Trustee/ Agent Trustee / agency for credit facilities 253
Facility Agent ) Agency for credit facilites 7
Escrow Agent Agency for credit facilites 26
Safe Custody Services Document preservation and safe kegping 2
ESOP/Other Trustee ES_OP/T rustee for employee including 3
- retired N




. - C AX|S TRUSTEE SERVICES LIMITED
_ Section I - REDRESSAL OF INVESTOR GRIEVANCES

For the Half Year ended 30th September 2014

" Status of Investor Grievances

Pending Ne. of No. of No of
. . complaints at complaings complaints | complaints
Name of thiv';?;er- (tranche | 1o end of the received resolved pending at
. previous half | during the half [ during the haif | the end of
year year year half year
grlglk Industries Limited [200 NIL 2 2 NIL
Bhushan Steal Ltd [175 crs] NIL 1 0 1
. [Core Education & ’ .
Technologies Limited [100.00
cis {lssue 8ize) 78.00 ors NiL 4 0 4
(subscribed)] )
Core Education and
Technologies Ltd [71.00 crs 2 1 0 3
{lssue  Size) 59.00 crs
(subscribed)]
ECL Finance Lid NIL 1 1 NiL
Educomp Solutions Limited ’ 3 0 2 i
£35 cors)
-{Elder Pharraceuticals
Limited [118.80 crs] 8 2 0 10
Elder Pharmaceuticals : -
Limited [70 crs] 2 0 0 3
Elder Pharmaceuticals
‘ 0 3
Limited [73 crs) 3 0
Era Infra Engineering Limited 3
{100 crg] S 0 0
Era Infra Engineering Limited o 0 0 2
[39 ers]

Sec-Hl(investor Griavances)




First Leasing Company of

India Limited [150 crs}] - NiL ! 0 !
Gitanjali Gems Limited [125
ers] 1 0 0 1
Gujarat NRE Coke Ltd [ 5 5 0 0 2
crs) .
1FCI Limited {150 crs) NIL 1 0 1
Metropolitan Infrahousing 2 3 4 1
Private Limited {100 crs} . .
Metropolitan Infrahousing y o ’ o 1
Private Limited [75 crs] ‘
Neptune Developers Limited '
[120] NIL 3 G 3
Patel Engineering Ltd, [95 NIL 2 0 2
Taiwalkars Better Value NIL 1 1 NIL
Tullp telecom Limnited [200 NIL 1 0 1
Details of the complaints pending for mare than 30 days
Ne. of Nature of the Complaint{s)
‘ complaints : . Status of the

: y Delay in Delay in complaint {if

Name of the lssuer ending for . t
r:ore ::gn 20 payment of payment of Any other Steps aken for redressal redressed, date of
days interest redemption redressal)
The issuer Company has defaulied in payment of Interest due on
26/08/2014. We have wiitten vide our letter dafed 01/09/2014 .

Bhushan Sieel Lid [175 crs] 1 YES NH. requesting company to arrange for payment ' of interest {o the Not resoived

NIL

debenture hoider immedlately along with default
applicable, under advice fo us.

interest as

Sec-li{lnvestor Grievances)




. |Core Education and
Technologles Lid [71.00 crs)
{issue  Size) 59.00 ors
(subscribed)

YES

NIL

NIL

We had received leiters from the Debenture Holders on 06/01/2014
and 16/01/2014 Informing us about the non-receipt of annual interast
due on 30/12/2013. We had promptly sent a letter to the Issuer to
make the payments immediately along with penal interest. We have
received a letter frém the lssuer dated 22/01/2014 informing us that]
the Issuer has approached CDR cell,

We have written various emailsfletier to the Company last being
28/8/2014 requesting to arrange the meeting of the debenture
holders, update the status of the CDR and immediately make the
payment outstanding to them.

Not resolved

Core Education and
Technologies Ltd [100 (lssue
Size) 71.00 (subscribed})]

YES

YES

NiL

We were informed by the Debenture Holders about the non-recsipt of]
Interest due and redemption due on 31/03/2014 and 17/06/2014. We|

immediately along with penal interest. We have received a letier from
the Gompany dated 22/01/2014 informing us that the Company has
approached COR cell. ‘

Further, we have written various emailsiletier to the Company last
being 28/08/2014 requesting to arrange the mesting of the debenfure
holders, update the status of the CDR and immediately make the
payment cutstanding to them.

had promplly sent a lefter fo the Issuer to make the payments| -

Notresolved

Educomp Solutions Limited
[35 crs}

NIL

NIL

YES

The lssuer has created security over the Gujarat Immoveable
property on 20/11/2012. However complete security is not created
due to non-receipt of NOC from the existing charge helders, We have
informed the proposal of one of the Debenture Holder, to appoint Mr.
Alok Singh as a nominee director on the BOD-of the [ssuer Company
and filing of winding up petition, to the Issusr company vide our letter
dated 11/11/2013 and communicated other debenture holders vide
our letter dated 11/11/2013 fo obtain their consensus for the same,

- |The Final COR Package has been approved under CDR system.

MRA has been executed on 25/03/2014 and other documenis
including security documents are yet to be executed.

We have written varicus emails/letter to the Company last being
26/08/2014 for securlity creation. .

The Issuer was required fo create complete securify by 20M1/2012.4

Not resolved

Sec-li{investor Grievances)




Elder Pharmaceuticals
Limited [118.80 crs]

10

YES

YES

NIL

We were informed by the Debenture holdsrs about the non-receipt of
redemption installment due on 23/03/2013, 23/06/2013, 23/08/2013,
23122013, 23/03/2014, 23/06/2014 and 23/09/2014 and Non-
Payment of half-yearly Interest dus on 23/06/2013, 23/12/2013 and
2310612014,

On instructions of the debenture holders, we have filed a chamber
surmmons no. 106972014 on 08/07/2014 in the Bombay High Court for
impleadment to the suits filed by unsecured creditors, the mafter is
subjudice.

We have propused to appoint a nominee direcior. Various Joint
Meetings of the Debenture Holders and lssuer Company werej
conducled last being 25/08/2014 whersin the debentureholders have
agreed to take legal action against the |ssuer Company, The [ssuer
Company is yet to clear the cutstanding payment. :

We are constantly following up with the Issuer Conﬁpany. fast being
30/09/2014 and requesting them to expedite the. payment of the
dues,

Not resolved

Elder Pharmaceuticals
Limited [70 crs)

YES

NIL

YES

jon behaif of all Debenture holders.

We were informed hy the Debeniure Holder about the non-recelpt of]
interest due on 23/08/2013, 23/02/2014 and 23/08/2014. On
Instructions of the debenture holders, we have filed a chamber
summons no. 106972014 on 09/07/2014 in the Bombay High Court for
impleadment to the suits filed by unsecured creditors,-the matter is
subjudice.

We have proposed fo appoint 2 nominee director. Various Joint
meetings of the Debeniure Holders and Issuer Company were
conducted last belng 25/08/2014 wherein the debentureholders have
agreed to take legal action against the Issuer Company and a Core
Committee of Debenture holders has been formed to {ake decisions

The issuer Company is yet to clear the cutstanding payment. We are
constantly following up with the Issuer Company, Jast being
30/09/2014 and requesting them lo update us on the payment of|
outstanding dues o the Debentureholders. The Issuer is yet to clear
the outstanding payment,

Not resolved

Sec-il{Investor Gr]evanceé}




Elder Pharmaceuticals
Limited {73 ors}

YES

YES

NIL

We were informed by the Debenture Holder about the non-receipt of
Half-yearly interest due on 31/03/2013, 30/08/2013 and 31/03/2014
and non-payment of Redemption instaliment due on 30/08/2013 and
31/03/2014, '

We have alse sent a jetter to NSE on 30/04/2013 informing them
about the default.

On Instructions of the debenture holders, we have filed a chamber,
summons no. 1088/2014 on 08/07/2014 in the Bombay High Gourt for
impleadment to the suits filed by unsecured creditors, the matter is
subjudice.

We have proposed to appoint a nominee directar. Various Joint
Meetings of the Debenturs Holders and Issuer Company were
conducted last being 25/08/2014 whergin the debentureholders have
agreed to take lagal action against the Issuer Company and a Core
Committee of Debenture holders has been formed to take decisions
on behaif of all Debenture holders.

The Issuer Company is yet to clear the outstanding payment.
We are consiantly following up with the Issuer Company, last belng

on 30/09/2014 requesting them fo update us on the payment of the
oustanding dues.

Not resolved

Sec-l{investor Grievances)




Era Infra Engineering Limited
[100 crs}

YES

YES

NIL

We were informad by the Debenture holder about the non-receipt of
part redemption and interest due on 31/10/2013. We have written
various letters last being 16/01/2014 to the Issuer company to
axpedite the payment of the dues. Various Joint Meetings of Issuer
and Debenture Holders were held, last being 12/03/2014 fo discuss
and consider the vlews of debenture holders with regard to the
testructuring of Debentures of the company.

in the meeting representatives of Debenture holders were apprised
that the Lead Bank has provided their mandate for CDR and other|
banks are in various stage of processing positive resfructuring
proposal, The gongerns of debenture holders were clarified and they
were requested to consider the proposal and provide their opinion at
the earllest. The response is-awalted.

Despite our varlous communlcations and folfow up, the issuer has
failed to pay varicus interest and principal obligations due to
debenture holders.Company has informed that MRA has been signed
including few Debenture holders. We have asked for copy of signed
MRA and the same is awaited.Company has arranged our meefing
with CDR Security Trustee & COR Lead Bank Union Bank of India on
09/10/2014 to discuss the matter

Not resolved

Sec-li{investor Grievances) .




Era Infra Engineering Limited
[39 ors]

NIL

YES

NIL

We were informed by the Debenture holder abaut the non-recelipt of
annual interest and annual part redemption dus on 31/07/2013. We

" lhave sent various reminder emails and fetters dated 19/08/2013,

01/10/2013; 07/11/2013; 01/01/2014; 16/01/2014 asking the Issuer (o
pay the dues to the Debeniure holder at the earliest. Various Joint

Mestings of lssuer Company and Debenture Holders were held, last}’

belng 19/03/2014 to discuss and consider the views of debenture
holders with regard to the restructuring of Debentures of the company,
where the Company proposed to approach for CDR.In the mesting
representatives of Dabenture holders were apprised that the Lead
Bank has provided thelr mandate for CDR and other banks are in
varlous sfage of processing positive restructuring proposal. The
concerns of debenture holkders were clarified and they were
requested io consider the proposal and provide thelr opinion at the
earliest. The response is awaited.

Despite our various communications and follow up, the issuer has
failed to pay various interest and principal obligations due to
debenture holders. Company has informed that MRA has been
signed Including few Debenturs holders. We. have asked for capy of
signed MRA and the same Is awaited.Company has arranged our

meeting with CDR Securlty Trustee & CDR Lead Bank Union Bank off .

India on 09/10/2014 fo discuss the matter.

- Not resolved

Sec-ll{investor Grigvances)




It is understood that the issuer company has not made the payment,
of the interest to the debenturehelders due since September 2013.

The issuer campany's in its respense informed us that post the
inspection by RBI during August / September 2013, the priority on the
payments on behalf the Company are determined by RBIl. We are
following up with the Company to clear the outstanding dues at the
. . earliest. :

First Leasing Company of .

India Ltd. [150 Crs] Not resoived

1 YES NIL NIL .

- We also understand from several press releases in leading
newspapers that an official liquidator has been appointed by Madras
High Court and accordingly we have lodged claims of the
Debeniureholders with the official liquadator vide our lefter dated
26/08/2014,

We have sent letters to the Issuer Company last being 30/09/2014 to
call a Joint Meeting and seitle the dues of the Debenture holders.

We have been informed by the debenture holder ahout non-payment
of part principal and interast since 22/06/2013. Debenture holder has
instructed to Initiate action under SARFAES| Act and we have
Initiated the same. We have received a leiter dated 30/0B/2014
1 YES NIL NIL {received on 15/09/2014) from the debenture helder stating that they;  Not resolved
have agreed to restruciure the outstanding NCDs, thereafter we have
replled to the debenture holder vide our letter dated 17/08/2014 to
instruct us on withdrawal of SARFAESI Notice, reply for which is
awaited. '

Gitanjali Gems Limited [125
crs]

Sec-li{investor Crievances)



We were informed by the Debanture halder on 12/08/2013 about the
“Inon-receipt of interest and redempfion instalment due on 30/08/2013.
We have sent varlous letters, last being 14/01/2014 to the Issuer
Company requesting them to make the outsteriding payments fto the
Debenture Holder at the earliest. We have requested the lssuer
Company vide our letters last belng 25/10/2013 to make the payment
of interest and redemption due as well as to conduct a Joint Meeting
with all the Debenture holders. We are awaiting the response from
the Debentureholders angd the Issuer Company.

Gujarat NRE Coke iLtd.(Rs.

50 Cn) _ 2 YES YES NIL We understand that the lssuer Company is proposing restructuring of| Mot resolved

the NCD's, however one of the Debenture Holders has conveyed its
dissent to the Scheme which has been communicated by us to the
lssuer Company vide our letter dated 07/11/2013.

Further, we have vide emaiis/letters last being on 29/09/2014 have
requested the Company to hold a meeting of the Debenture holders,
reply for the same is awaited. The Company and debenture holders
are in the process of signing the Master Restructiuring Agreement
under the CDR Package. Further update from the Company is
awaited.

Sec-il{Investor Grievances}




‘Metropolitan- infra  housing

Pvt. Lid. (Rs. 100 ar)

YES

© YES

NIl

In terms of the Information Memorandum, If the credit rating of the
NCDs fell below A+ (SO) or Gammon India Ltd.'s credit rating falling
below A+, the Issuer Company was reguired to redeem all the
ouistanding Debentures. As the rafing of the Issuer Company was
downgraded to BBB+ in September 2012, the Debentures are due for
mandatory redemplion. The lssuer Company was requested fo
advice the date and time for conducting a Joint mesting with the
Debenture Holders, We are further following up with the company for
appointment of Nominee direstor, last communication in this regards
was sent on 10/06/2014, Apart from this, we are also having regular
telephonic conversation ¢n the subject. However, despite of several
notices last being on 30/09/2014, the lssuer Company has not
redeemed the outstanding Debentures.

We ware informed by the Debenture holder about the non-receipt of
interest instaliment due on 01/08/2014 and Penal interest for delayed
payment of 01/07/2014. We have written to the company {o appoint
Nominee director in their Board vide our letter dated 10/06/2014.
Howaver, Company has responded with a request for deferment in
appolntment of Nominee Director vide their lefter dated 25/08/2014.
They have informed that they are in process to sell part of the
mortgaged land to redeem the entire outstanding NCDs. Request of]
the company was referred to the Debentureholders, Further, we
understand that the debentureholders interest due on 041/09/2014 has
not been paid by the Issuer, We are constantly following up with the
Issuer Company, last being 30/09/2014 and requesting them fto
axpedite the payment of the dues.

Nof resolved

Sec-li{Investor Grievances})




Metrepoiitan infrahousing
Private Limited {75 crs]

YES

YES

NIk

In terms of the Information Memorandum, if the credit rating of the
NCDs fell below A+ (SO) or Gammon India Limited's credit rating
falling below A+, the lIssuer was required to redeem all the
outstanding Debentures. As the rating of the 1ssuer was downgraded
to BBB+ In September 2012, the Debentures are due for mandatory
redemplion. However, despite of several nofices last being on
02/01/2014, the lssuer has not redeemed the “outstanding
Bebentures. The Issuer was also requested to advice the date and
time for conducting a joint mesting with the Debenture Holders.

We are further following up with the company for appointment of
Nominee director, last communication in this regards was sent on
10/08/2014. Apart from thls, we are also having regular telephonic
conversation on the subject. However, despite of several notices last
being on 30/08/2014, the Issuer Company has not redeemed the
oufstanding Debeniures, :

Not resolved

Nepilune Developers Limited
[120)

YES

YES

NIL

We have recelved a letter from JLMS Realtors Pvt Ltd on 13/05/2014
informing the non-receipt of interest due on 31/03/2014 and a letter
on 30/05/2014 informing the non-receipt of redemption amount dus
on 27/05/2014 and from HSBC on 28/05/2014 informing the non-
receipt of Interest and redemption amount due on 27/05/2014, We
have further received reminder letiers from HSBC on16/06/2014 and
02/07/20114 to making the payment. We hava promptly written to the
company asking them to make the payment at the earlisst.

We have also asked the Company to arrange the meeting of the
debeniure holders.

Further, we have written to the Debenture holders seeking their
advise for appointment of Nominee Direclor.

Not resolved

~ Secli{Investor Grievances)




Patel Engineering Ltd. [85
crs)

- YES

NIL

YES

We were informed by the Debenture Holders that they have
exercised their Put Option for the said issue, to which the company
has not fuliled the option and accordingly, the debentureholders
have reported non-receipt of redemption amount and annual interest.
A Joint meeting of Debentureholders was held on 26/08/2014 wherein
the company was requested to pay ali the amounts due by
30/08/2014,

Mot resclved

Tulip Telecom Ltd. {Rs. 200
cr)

YES

YES

NiL |

We have been informed by the debenture holder vide email dated
that Interest is overdue since 31/07/2012 and principat (Rs.150 Crs
out of Rs.200 Crs) Is overdue since 31/10/2012.

Accordingly debenture holder has instructed ta initiate action under
SARFAES| Act, We are in process of initiating action against the
issuer company in consuliation with debenture holder. The draft
notice under Sec 13 (2) of SARFAES| has been provided to the
debenture holder with 2 follow-up on 21/08/2014 for thelr review and
requisite Information. Revert form debenture holder is awaited.

Mot resclved

Name of Gompliance Officer : D. J. Bora
Email ID : debenturetrustee@axistrustee.com

Sec-li{investor Grievances)




Section 1ll - DEFAULT DETAILS

AXiS TRUSTEE SERVICES LIMITED

Information }'egarding default by the issuer Companies in Publie (P) f Rights {R) / Privately Placed Listed (PFL) Issues of Debentures up to the half year ended September 2014

8r.
No.

Name of the Issuer

Secured/
Unsecured

Type
{PIRIPPL)

Issue Size
{Rs. in Crores}

Type of

Default* |

Action Taken

Resolved/
Unrasolved

1
ABG Shipyard Limited

Secured

PPL

200

We were informed by the Debenture holder vide their email dated February 20, 2013 regarding non receipt of interest
due on Febsuary 10, 2013. We have wrilten letter and email dated February 20, 2013 to the Issuer asking them to pay the
dues fo the Debenture Holder. Further we have writlen various letters and emall last dated March 12, 2013 fo the Issuer
asking them to pay the dues to the Debeniure holder at the earliest. The Payment of interest has since been made by the
Issuer,

Rasolved

Alok Industries Limited

Sacured

PPL

300

The lssuer was reql.iired tc craate completé security by May 01, 2012, Debenture holders (LIC of India) issued various
reminders and follow up fefters to the Debenture Trusise, On the basis of the sald leters, We have written emails and
letlers fo the lssuer respectively to follow up and to expedite the security creation process.

Debenture Trust Deed was exscuted on February 02, 2012 and Deed of hypathecation on June 30, 2012, Morigags on] -

immovable property was pending due to non receipt of NOC frem the existing charge holders. IDBI Bank has extended
the charge In faveur of Debenture Truslee on the Vapi and Gujarat Property on June 26, 2013 and Maharashira property
on September 03, 2013 for the benefit of the Debenture holders. The Security has been created by the Issuer.

Resolved

Alok Industries Limited

Secured

PRL

200

We were informed by the Debenture holder vide their letter dated 18/07/2014 regarding non receipt of Interest due on
01/07/2014, We have smail dated 22/07/2014 to Issuer on 22/07/2014 raquesting them to make payment of oulstanding
ameount at the earliest. The Payment of interest has since been made by the Issuer,

Resolved

Arch Pharmalabs Limited

Secured

PPL

20

The [ssuar was required fo create complete securlty by 30/11/2042. The Issuer has created securily over its Vadodara
immovable properties on 07/12/2072, However, securily over its movable assels/ other immovable assels is pending due
to non receipt of NOC from the existing charge holders.

We have sent various e-mailf lefters o the lssuer to expedite the security creation, last being 05/09/2014. it Is understood
that the Campany has approached CDR cell and we have requested the Company vide various lefters fast being
05/G9/2014 {o appraise the status of the same.

Unresolved

Arch Pharmalabs Limiled

Secured

PPL

100

The Debenture holder has informed about non-receipt of interest due on June 30, 2013 and also redemplion amount
which was due on June 09, 2013. We have wiliten a varlous letters 1o the issuer requesting them to make the

. loutstanding payments to the Debenture Holder at the earliest. The 1ssuer has cleared all the dues of the Debenture

Holders.

The Bebeniure Holders have informed about the non-receipt of interest due for the quarter of December 2013, We
understand that the said NCGDs have been fully liquidated, :

Rasolved

Section -l (Default Detatts)




Section il - DEFAULT DETAILS

Information regarding default by the Issuer Companies in Public {P}/ Rights {R}/ Privately Placed Listed (PPL} Issues of Debentures up to the half year endad Septémher 2014

Sr.
No.

Name of the lssuer

Unsecured

Secured /

Type
(P/RIPPL)

Issue Size
| {Rs. in Grores)

Type of
Default*

Aclion Taken

Resolved/
Unresolved

Beeta infocom Private Limited

Secured

PPL

140

We were Informed by the Debenture holder about noﬁ-rec.eipi of interest, which was due orm 101 072012, 03/01/2013 and
03/04/2013. :

On the instructions of the Debenture Holder a winding up petiion has been filed against Tullp Telecém Lid., the
Corporate Guarantor for the issue. ICICI Bank filed impleadment application in Dethl High Court on September 18, 2013
to vacate the stay order and Injunciions passed by the court for implementation of the COR scheme.

The Court has vacated the stay arder to the extant of enabling the CDR process ta continue and has ordared that any
sale or creation of charge on the pooled security shall be subject to arder or prior permission of Counrt.

The captioned matter was fisted for hearing on 25/08/2014. The Hor'ble .fudge has adjournred the matters wdh the
direction that the matters be re-listed on §1/10/2014 before anolher bench,

Unresolved

Bhushan Steel LimHed

Secured

PPL

180

The issuer was under obligation to create the sequrity before 24th Aug 2012, The Issuer has created security over its
Gujarat Immovable properties and over its movable assets, However, securify over olher immovable assets is pending
due to non-recaipt of NOG from the existing charge holders. Wé are following up with the ssuer & fast latier being sent;
on 18-03-2013, The NCDs have since been radeemed. : )

Reseived

Bhushan Stegl Limiled

Secured

PPL

1056

The Issuer was required fo create complete security within 270 days from the date of allotment (i.e. before December 28,
2013). The Issuer has created security on 2 of its properties situale a1 Sahibabad- Ubtar Pradesh and Dhenkenal - Orissa.,
The Issuer has created security'on the immovable properties siluate at Khopoli, Maharashtra on Janvary 28, 2014, There
has been a delay of 31 days. - :

Resclvad

Bhushan Steel Limiled

Secured

PPL

105

We have been informed by the Debenture Holder about the non-receipt of half yearly interest due on January 01, 2014.
We have prompily sent a letter dated January 07, 2014 lo the (ssuer to make the payments immedigtely, The Debenture
Holders have received the due payment,

Resolved

10

Bhushan Steel Limited

Secured

PPL

200

- [issuance of NOC and creation of security.

The Issuer Company was required to create complete security before 02/12/2013.

The Company has created security over Its immavable propedties situated in the Stale of Uttar Pradesh on 16/06/2014,
in State of Cdhisa on 12/06/2014 and immavable properiies situated in the State on Maharashtea on 16/07/2014,

the Lenders seeking information regarding the NOG status and completion of Security, atest being 27/08/2014.

Lenders had required informatiom regarding asset cover ratio from the cornpany the same has been communicated to
the company vide emall dated 05/09/2014 and we are in continous touch with the corpany as well as Lenders for

The charge so created are subjedtto obtainance of NOC from certain Lenders, We have senf various communications to

Unresolved

"

Bhushan Sieel Limited

Secured

PPL

175

We had received a letter from the Debenture Holders on 01/08/2014 Informing us ébout the: nen-recigp
inferast due on 28/08/2014. We have wiitten various lelers last being dated 01/09/2054 requesling comp/
far payment of interest to the debenture holder immediately along with default Inlerest as applicable, undg

7 ‘( Unresalved
LA

b

Section -lil {Default Detalis)




Section Il « DEFAULT DETAILS

Information regarding default by the Issuer Companiegs in Public (P) / Rights (R} ! Privately Placed Listed (PPL) Issues of Debentures up to the half year ended Septémber 2014

8r.

No.

Name o'f the Issuer

Secured /
Unsecured

Type
(PMRIPFL)

Issue Size
{Rs. in Crores)

Type of
Default*

Action Taken

Resolved/
Unresolved

12

Bhushan Steel Limited

Secured

PRL

500

We have been informed by the Debeniure Helder about the non-receipt of quarterly interest due on December 31, 2013,
We have promplly sent a Ietier to the Issuer to make the payments, The Debenture Holders have received the due
payment. ’

Resolved

13

Core Education and
Technologies Limited

Secured

PPL

59

We had received a lefter from the Debenfure Holders on 06/01/2014 informing us about the non-reciept of annual
interest due on 30/12/2013. On the same day we had sent z lelter to the lssuer Company to make the payments
immediately along with penal interest. We have received a letter from fhe Company daled 22/01/20+44 Informing us that
the Company has approached CDR cell. .

We have wrillen various emailsfletter fo the Company iast being 28/08/2014 requesting to arrange the meeling of the
debeniure holders, update status of the CDR ang immediately make the payment outstanding to them.

Unreselved

14

Core Education and
Technologies Limited

Secured

PPL

71

1&2

We were informed by the Debenture Holders about the non-recsipt of Interest due and redemption due on 31/03/2014
and 17/06/20-14. We had promplly sent a letler o the [ssuer to make the payments immediately along with penal interast,
We have recelved a letter from the Company dated 22/01/2014 informing us that the Company has approached CDR
cell.

Further, we: have writlen various emailsiletier to the Company last being 28/08/2014 requesting to arange the meeting of
the debenture holders, update the status of the COR and immediately make the payment outstanding 10 them.

Unresolved

15

Cox & Kings Lid.

Secured

PPL

130

The Issuer was required to create complete Security by January 31, 2012. This mandate was transferred to Axis Trustee
Services Ltd. from AllBank Finance Lid., in April 2012 after which we ensured creation of securily, LIC was the only
debenture helder and lssuer had approached LIC to extend time limit for creation of saourity which was rejecled by LIC
vide Hs letter dated January 31, 2012 and hence Issuer agread to pay penal interest @2% p.a. vide thelr letter ¢ated
February 16, 2012 from due date il creation of security. The Security was crestled on April 23, 2012, There was delay of
83 days, : :

Resolved

Educomp Solutions Limited

Secured

PPL

We have been informed by the Debenture Holders about non-receipt of annual inferest due on 24/08/2013. We
rigorousfy followad up with the Issuer asking tham to pay the dues to the Debenture Holder, Payment of interest has been
accardingly made by company. b ’

Furiher, Issuer had defaulted in annual interest due on 24/05/2014, The lssuer has made part payment of Interest due of
24/05/2014 aggregaling to Rs. 1 crore on 25/07/2014, 28/08/2014 and 25/08/2014 each. On account of the current

|liquidity constraints, Issuer has requested debenture holders for additional time to repay the pending due amount, Issuer|

proposes o pay Rs. 1 crare per month {6 setlle tha Inlerest duss. We have written various emaiisflettar to the Company:
last being 26/06/2014 for payment of due i_nteresl.

We have informed the proposal of one of the Debenture Holder, to appoint Mr. Alok Singh as & nominee director on the
BOD of the Issuer Company and fillng of winding up petition, to the Issuer company vide our letter dated 11/11/2013 and
communicated other debenture holders vide our Ietter dated 11/1%/2013 to obtain their consensug same. The
Final CDR Package has been approved under COR system. MRA has been exetuted on
documenis including security documents are yet to be executed.

Unresolved

Section -l {Default Details}
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Information regarding default by the Issuer Companles In Public {(P}/ Rights (R) / Privately Placed Listed (PPL} Issues of Debentures up to the half year ended September 2014

St Name of the issuer

Secured /
Unsecured

Type
{PIRIPPL)

Issue Size
(Rs. in Crores)

Type of
Default*

"Action Taken

Resalved/
Unresolved

17  |Educomp Solutions Limited

Secured

PPL

35

The Issuer was required to create complete security by 20M1/2012. The Issuer has created security over the Gujarat]
immovesble property on 20/11/2012. However complete securily is not created due to non-receipt of NOC from the
existing charge holders. We have informed the proposal of one of the Debenture Holder, 1o appolnt Mr, Alok Singb as a
nominee director on the BOD of the 1ssuer Company and filing of winding up petition, to the issuer company vide our]
fetter dated 11/11/2013 and communicated other debenture holders vide our letter dated 11/11/2013 jo obtala thein
consensus for the same, The Final CDR Package has been approved under CDR sysiem, MRA has been executed on
25/03/2014 and other documents including securify documents are yet to be executed.

We have written various emails/letter to the Gompany last being 26/08/2014 for sacurily creation.

Unresolved

18 {ElderPha rmaceulicals Limited

Secured

PPL

70

The Issuer was required to create complete security by 19/02/2013. The Secun'ty ovar the fixed assets of Andheri,
Mumbal and Norih indla have been created on 19/11/2012 and 20/05/2013 respechively.

Varipus Jolnt Meetings of the Debenture Holders and Issuer Company were conducted last belng 25/08/2014 in which
the Issuer Company has assured the debenturehalders that the pending securily will be created upon obtalning NOC
from the existing chargeholders. We are constantly following up with the issuer Company, last being 30/09/2014 and
requesting them to expadite and complate the security creation at the earliest.

Unrasolved

19 |Eider Pharmaceuticals Limited

Secured

PPL

iy

We waere informed by one of the Débenture holders vide emall dateg February 28, 2013 regarding non receipt of interest
due on February 23, 2013. We followed up with the [ssuer vide Iefter dated March 01, 2013 1o the Issuer asking them 1o
pay the dues to the Debentura Halder. Payment of interest has been accordingly made by company. ’

Rescived

20 |Elder Pharmaceuticals Limited

Secured

PPL

70

We were informed by the Debenfure Holkler about the non-reéelpt of interest due on 23/08/2013, 23/02/2614 and
23/08/2014. On instructions of the debenture holders, we have filed a chamber summons no, 1089/2014 on 08/07/2014
In the Bombay High Court for impleadment o the suits filed by unsecurad creditors, the matter ls subjudice,

We have proposed to appeint a nominee director. Varlous joint meetings of the Deberture Holders and [ssuer Company
were conducted Tast being 25/08/2014 wherein the debentureholders have agreed to fake legal action against the [ssuer|
Company and a Gore Committes of Debeniure holders has been formed to take decisions on behalf of alt Debenture
holders.,

The issuer Company is yét 1o clear the outstending paymeni. We are constantly following up with the Issuer_ Cormpany,
last being 30/09/2014 and requesting them to update us on the payment of cutstanding dues 1o the Debentureholders,
The Issuer is yet to clear the cutstanding payment.

Unresolved

Section -1il {(Default Details}
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Information regarding defauit by the lssuer Companies in Public (P} / Rights (R} / Privitely Placed Listed (PPL) Issues of Debentures up to the half year ended September 2014

Sr,
No.

Name of the lssuer

Secured /
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(PRIPPL})

" {ssue Skzs
(Rs. in Crores)

Type of
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Actlon Taken

Resolved/
Unresolved

21

Elder Pharmaceuticals Limited

Secured

PPL

73

1&2

We were informed by the Debenture Holder about the non-receipt of Half—yeaﬁy interest due on 31/03/2013, 30/08/2013
and 31/03/2014 and non-payment of Redemption Instaliment due on 30/058/2013 and 31/03/2014.

We have also sent a letfer io NSE on 30/04/2013 informing them about the defaulf.

On instructions of the debenture holders, we have filed a chamber summons no. 1069/2014 on 09/07/2014 in the
Bombay High Court for impleadment to the suits filed by unsecured creditors, the matter is subjudice.

We have proposed 1o appoint a nominee director. Various Joint Meetings of the Debenture Holders and Issuer Company
ware conducied last being 25/08/2014 wherein the debentureholdars have agreed o take legal actlon against the (ssuer
Company and a Core Committee of Debenture holders has been formed to take dacisions on behaif of al Debentura
holders. :

The Issuer Company is yet to clear the outsianding payment,

We are constantly following up with the lssuer Company, last being on 30/082014 reguesting them lo update us on the
payment of the oustanding gues.

Unresoived

.22

Elder Pharmaceulicals Limiled

Secured

PFL

118.8

The ssuer was raquired to oreate complete Security by April 21, 2011, We had informed all the Debenture holders about
delay in security craation. The Securily was created on June 22, 2011 with a dalay of 62 days. The Dekenture holders)
levied penal interest @2% on the Issuer from the due date of creation of securily till the date of creation of security, which
the lssuer has paid.

Resclved

23

Elder Pharmaceuticals Limited

Secured

PRL

1188

1&2

We were informed by the Debenture holder about the non-receipt of redemplion installment due on 23/03/2013,
23J06/2013, 23/09/2013, 23M2/2013, 23/03/2014, 23/06/2014 and 23/09/2014 and Non-Payment of half-yearly Interesi
due oA 23/06/2013, 231 2/2013 and 23/06/2014. )

On instructions of the debenture holders, we have filed a chamber summoens no. 1069/2014 an 0847/2014 in the
Bombay High Court for Impleadment fo the sults filed by unsecured creditors, the matter is subjudice.

We have preposed to appoint a nominee director. Varlous Joint Meetings of the Debenture Holders and lssuer Company,
were condycted last being 25/08/2014 wherein the debentursholders have agreed to take logal action against the lssuer

Company. The issuer Company ks yet to clear the outstanding payment,

We are constantly fol!owiné up with the Issuer Company, last being 30/08/2014 and requesting them to expedite the
payment of {he dues. ’

Unresolved

24

Era Housing and Developers
{India} Limited

Secured

PPL

100

We were informed by the Debenfure Holder about the nan-receipt of intarest due on June 15, 2013 and redemption due
an June 20, 2013, We have sent various letters and emall to the lssuer to immediatsly make the payment of Inierest and
sedemption due atong with penal interest at the eartiest to the Debenture Holder, We were informed by the Debenture

Holder that the NCDs are being restructured and as on September 30 2013, there were no putstandings as per the terms|
of the restucturing. . RV,
(:,M@ Q

Resolved
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information regarding default by the 1ssuer Companies in Public (P} / Rights (R) / Privately Placed Listed {PPL) Issues of Debentures up fo the half year ended September 2314

Sr.
Mo.

Name of the Issuer

_SBecured /
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[PIRIPPL)

[ssue Size
{Rs. in Crores)

Type of
Default*

Action Taken

Resolved/
Unresolved

25

Era infra Engingering Limited

Secured

PPL

100

We were informed by the Debsnture holders vide their email and letters dated March 01, 2013, March 06, 2013 and
March 13, 2013 regarding non receipt of interest dus on February 27, 2013. We have written letters and email dated
March 01, 2013, March 04, 2013, March 08, 2013, March 12, 2013, March 13, 2013 {o the Issuer asking them fo pay the
dues to the Debenture hoider. And also have spoken with the issuer officials. Payment of interest is made by the)
company. Debentureholders were demanding penal interest and the same was paid by the [ssuer.

Resolved

26

Era Infra Engingesing Limited

Secyred

PEL

100

We were informed by the Debenture holder about the non-receipt of part redemption and intarast due ¢n 34/10/2013. We
have sent various reminder emalls and felters dated 18/09/2013, 01/10/2013; 07/11/2013; 01/01/2014; 16/01/2014 asking
the lssuer to pay thedues to the Debenture holder at the earllest,

Various Joint Meelings of lssuer Gompany and Debenture Holders were held, last being 18/03/2014 to discuss and
consider the views of debeniure holders with regard to the restructuring of Debentures of the company.

In the meeting representatives of Debenture halders were apprised thal the Lead Bank has provided their mandate for
CDR and other banks are in various siage of processing positive restyucturing propesal. The concerns of debenture
holders were clarified and they were reguested to consider the proposal and provide their opinion at'lhe earllest. The
rasponse is awaited.

Desplte our various communications and fellow up, the issuer has falled to pay various interast and principal obligations
due to debenture holders. Company has informed that MRA has been signed including few Debenture holders. We have
asked for copy of signed MRA and the same is awalled. Campany has arranged our meeting with COR Sacurily Trustee
& CDR Lead Bank Union Bank of India on Oclober 08, 2014 1o discuss the matter.

Unresolved

27

Era Infra Engineering Limiled

Secured

PPL

39

1&2

Wa were informed by the Debenture holder about the non-receipt of part retempticn due on 31/07/2013. We have sent|
various reminder emalls and lefters dated 19/09/2013, 04/40/2013; 07/11/2013; 01/04/2014; 16/01/2014 asking the
Issuer to pay the dugs 1o the Debenture holder at the earliest.

Various Joint Meetings of issuer Company and Debenture Holders were held, last belng 19/03/2014 to discuss and
consider the views of debenture holders with regard to the restructuring of Debenures of the company.

In the meeling representatives of Debentura holders were apprised that the Lead Bank kas provided their mandate for
CDR and other banks are in various stage of processing positive restructuring proposal. The concerns of debenture
heldars were clarified and they were requested fo consider the propesat and provide thelr opinicn at the earllest. The
Tesponse is awalled.

Despite our various communications and follow up, the issuer has failed to pay varieus interest and principat obligations
due to debenture holders, Company has informet thal MRA has been signed including few Debentare holders. We have
asked for copy of signed MRA and the same Is awaited.Cormpany has arranged our meeting with COR Securily Trustee;
& CDR Lead Bank Union Bank of India en October 09, 2014 to discuss the matter '

Unresolved

28

Era Infra Engineering Limltad

Secured

PPL

20

"hWe were informed by the Debenture holder vids their email and lefiers dated March 13, 2013 regarding non receipt of

Resolved

inlerest due on March 05, 2013, We have wrilten lettar and emal! dated March 13, 2013 to the Comy) y king them to;
pay the dues to the Debenlure hokder, Payment of interest is made by Issuer., C.9ER
q}Wo
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Information regarding default by the Issuer Companies In Public {P) / Rights (R} / Privately Placed Lféted {PPL} Issuas of Debentures up to the half year ended September 2014

Sr.
No.

Marne of the Issuer

Secured /
Unsecured

Type
(PIRIPPL)

Issua Size
{Rs. In Grores)

Type of
Default*

- Actlon Taken

Resolvad/
Unresolved

29

Era infra Enginsering Limited

Secured

PRL

39

We were informed by the Debenture holder aboul the non-receipt of the interest and redemption instalment due on July
31, 2012 vide their letter dated August 03, 2012. Wa had laken up the matter with the company for paymant of dues to|
the debenture holder vide cur letters dated August 13, 2012, August 16, 2012, August 21, 2012 and September 11, 2012,
The payment has since been made on Septermber 22, 2012, :

Resolved

30

Essar Power Limited

Secured

FRL

200

We were informed by Debenfure holders about non-receipt of redemption insta¥iment gue on March 31, 2013, We
followed up with the lssuer for payment of overdue redemption amount at the earliest and the Issuer has since cleared ali
the dues of the Debenture Holdars,

Resolved

31

Essar Power Limited

Secured

PPL

4¢0
Cys.(Subscribed
{o the extent of
350 Grs.)

The issuer was required to create complete Securlty by November 02, 2010, which was extended to December 31, 2010.
Wa sent a reminder to the Company vide our lefter dated 29 September, 2010 & 05th October 2010, We sent a Lettar {o
the collector of Gujarat on Qctober 4, 2010 for granting permission for creating mortgage. We alse sent a letter to the
Debenture Holdsts on October 6, 2010, Informing about non-creation of security & action required to be taken in this
regards. Debenture Holders levied penal Interest for delay in securily creation and lhe same was pald by the Company,
The Security was delayed due to non-receipt of NOG from Collector of Gujarat. The Security was created on 9th May,
2011 after getting permission from collector of Gujaral. There was delay of 129 days from the extended date of Security|
creation. ’

Resolved

32

Essar Power Limited

Secured

PPL

200,00

The Issuer was required 1o create complete Security by July 18, 201G, which was extended te Cetober 18, 2010, We had
sent a reminder to the Company on August 5, 2010 , 30th Sepiember, 2010 and Getober 5, 2010 for creation of security
before Qctober 15, 2010. We also sent a lefler dated October 4, 2010 , to the collector of Gujarat for granting permlssion
for creating mortgage. We have sent reminder to the Debenture Holder informing about non-creation of securdty and
Action requirad to be taken in this regards on Qclober 6, 2010, Oclober 28, 2010 & December 28, 2010. Penal interest
demanded by the Debenture Helder for delay In secuity creation was forwarded o the Company on January 31, 2011 &
February 25, 2014, which the Company had pald. The Security was crealed on Sth May, 2011 after getting permission
from collector of Gujaral. There was a delay of 206 cays from the extended date of creation of security.

Resolved

33

Essar Power Limited

Secured

PPL

115000

The Issuer Compary was required to create complete security by 25/00/2013. The sacurlly creétion dead for part of the
immevable properly was executed and registered.

The lssuer Company 1s in process of procuring MOCs for creation of securily on balance portion of the immovable
properties, The Issusr Company has requested the debenlureholder for extension of ime for completion of creation of
security. We have sent various communications to the lssuer Company being 15/01/2014, 06/02/2014, 15/04/2014,
G6/05/2014, 30/06/2014, 08/07/2014, 06/08/20t4 and 04/09/2014 to asking them to inform the current status of the
security creatlon and redemplion of the NCDs.

Company.

The debentureholders have charged penal interest due lo delay In security creation, which has been paid by the Issuer

Unresolved

Section -1l {Default Details)
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Information regarding default by the lssuer Companies in Public {P}/ Rights (R} / Privately Piaced Listed {PPL} Issues of Debentures up to the haif year ended September 2014

Sr,

No.

Name of the Issuer

Secured /
Unsecured
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{PIRIPPL)

issue Size
{Rs. in Crores)

Type of
Default*

Action Taken

Resolvad!
Unresclved

34

Essar FPower Limited

Secured

PPL

1000.0¢

The Issuer Company was required io create complete security by (2/12/2013, The Issuer Company is in process of
procuring NOCs for creation of security on immovable properties, after which the Issuer Company shall proceed with
security creation and perfection,

The Issuer Company has requested the debentureholder for exiension of time for crealion of secuiity, the
debentureholders agreed to give such extension till 02/03/2014 but security was not created. The Debentura holdars)
have also invoked the provisions of LOI therby exercising their right to recal the NGDS principal amount aleng with all the
outstanding due. We have ingulred for the status by our email dated 15/01/2014, 12/03/2014, 22/04/2014, 06/05/2014,
30/65f2014, 08/07/2014, 06/08/2014 and 04/09/2014. The Company has requested the debentursholder for further|
extension of time for creation of security till 30/10/2014 and reply from the Debentureholder is awaited,

Unresolved

35

Finolex Industries Lid

Secured

PRL

50

The Issuer was requiced 1o create complete Security by Decémber 20, 2009.The Issuer had requested LIC vide letter,
dated December 17, 2009 (copy marked to us) for extansion of time lo create security. Extension of time for creation of]
security was granted by LIC and subsequenily company created the security on March 05, 2010, Thare was a delay of 75
days. .

Rasolved

36

First Leasing Company of
India Limited

Secured

FRL

100

It is understood that the issuer company has not made the payment of the Interest to the debentureholders due since
September 2013.

We have sent various letiers to the Issuer last being 30/09/2014 for immediate payment of the dues to Debenture
Holders, The Issuer in its response informed us that, post RBI inspection of the lssuer which was held in August /
Seplember 2013, the priority of payments for the Company is determinéd by RBI. We are following up with the Company
to clear the outstanding duss ai the earliest, ’

We also understand from several press releases in leading newspapers that an official liquidator has been appeinted by
Madras High Court and accordingly we have lodgad claims of the Debentureholders with the officiat liquadator vide our|
letter dated 26/08/2014.

We have sent letters to the Issuer Company last being 30/09/2014 to call a Joint Meeting and seltle the dues of the
Debenture holders.

Unresolved -

37

Gitanjaft Gems Limited

Secured

PRL

125

182

We have been informed by the debenfurg holder about non-payment of part principal and interest since 22/06/2013.
Debenture holder has instructed lo iniliate action under SARFAESE Act and we ‘have inifiated the same. We have
received a letter dated 30/08/2014 (received on 15/09/2014) from the debenture holder stating that they have agreed ta
restructure ihe outstanding NGUSs, thereafter we have replied lo the debenlure holder vide our letter dated 17/09/2014 to

_ finstruct us on withdrawal of SARFAES! Motice, reply for which is awaited.

Unresolved

Section -1Il {Default Datails}
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Information regarding default by the issuer Gompanies in Public (P)f Rights (R) / Privately Placed Listed (PPL) Issues of Debentures up to the half year ended September 2014

Sr.

No.

Name of the lssuer

Secured /
Unsecured
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{PIRIPPL)

Issus Size
{Rs. in Crores)

Type of
Defauit*

Action Taken

Resolved/
Unresolved

38

Gujarat NRE Coke Limited

Secured

PPL

100

‘| We have sent various s-mail/ letters lo the Issuer Company to expedile the securily creation, last being 29/09/2044 and

The lssuer Company was reqguired fo create complete security by 27/11/2012;

The Issuer Company has created securlly over its Gujarat immovable properfies and all of its movable properlies.
However, security over its balance immovable properfies is pending due fo non receipt of NOCs from existing charge
holders.

vide this lelter wa have also proposed lo appoint a nominee director. We have also written lsiter dated 28/05/2015 te the

May 28, 2013 to the Debenture Holder seeking their advise for further course of action.

The rating of the Issuer was suspended on Auéusl 14, 2013 and the same was informed to the Debenture Holder on
September 05, 2013. '

Debenture Holder seeking their advise for further course of action for which the response is awaited ritlen letier dated|

Unresolved

39

Gujarat NRE Coke Limited

Secured

FFL

250

We were informed by the Debenture Holder on May 22, 2013 about non-receipt of interest due on May 02, 2013, We sent
various letters/ emails fo the |ssuer fast daled August 21, 2013 requesting them to pay the dues immediately fo the

August 14, 2013 and 1he same was informed to the Debenture Holder on Septamber 05, 2013.

Debenture Holder. The Issuer has paid all the dues fill September 2013. The rating of the Issuer was suspended on|-

Resolved

40

Gujarat NRE Goke Limited -

Securad

PPL

‘50

1&2

. [the outstanding payments to the Debeniure Holder at the ‘eaitlzst, We have requested the Issuer Company vide our

We were informed by ihe Debenture holder on 12/08/2013 about the non-recsipt of interest and redemption instaiment;
due o 30/05/2013. We have sent various letlers, last belng 14/01/2014 to the Issuar Company requesting them to make

letters last being 25/10/2013 lo make the payment of interest and redemption due as well as to conduct a Jaint Meeting
with al} the Debenture holders, We are awalling the response from the Debentureholders and the Issuer Company.

We understand that the [ssuer Company Is proposing restructuring of the NCD's, however one of the Debenture Holders
has conveyed its dissent-fo the Scheme which has been communicated by us 1o the Issuer Company vide our letter
dated 07/11/2013,

Further, we have vide emallsfleliers last being on 29/0%/2014 have requested the Company to hold 2 meeting of the
Debenture holders, reply for $he same is awaited. The Company and debanfura holdars are in the process of signing the
Master Restructiuring Agreement under the CDR Package. Further update from the Company is awalted.

Unresolved

41

HCC Limited

Secured

PRL

120

We wers informad by the Pebenfure holders that the Issuer has not serviced the Inlerest which was dus on January 31,
2013, February 28, 2013, March 31, 2013 ,April 30, 2013 and May 31, 2013, We sent various letters te the Issuer for
payment of outstanding amount at the earliest and have also informed the Issuer about our intention {0 appoint Nominee|
Direclor on the Board of Issuer due to non- payment of the dues of the Debenture holder. We ware informed by the
Issuer and the Debenture holder that the Company's proposal is with COR.The CDR proposal has been approved and
1he Issuer is now regular in payments due to the Debenture hoiders.

Resolved

42

HCC Limited

Secured

PPL

120

We ware informed by the debentureholder vide email dated December 11, 2013 about non-receipt of mo:
due on November 38, 2013, The Issuer has cleared the outstanding dues and has confirmed the payment o
its letter dated December 18, 2013,

Section - (Default Details)
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Secured !
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Type of
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Action Taken

Resolved/
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43

Himadri Chemicals &
Industries Litd

Secured

peL,

100

The Jssuer was required to create complefe Seourity by November 24, 2010. The security greation was defayed due to)
delay in getfing IT permission under Section 281 of 1T Act. We were constantly following up with the company 1o expedite;
the creation of securily keeping Debenture Holder in joop. The Debeniure Molder has subsequently charged the penai
interest for delay in security creation to the company. The security was created on March 25, 2011, There was a defay of|

121 days. The Debenture holder has levied penal interest and the same is paid by the Company.

Resolved

44

Himadri Chemicals &
Industries Lid

Secured

PPL

100

The issuer was raquired to create complete Security by December 28, 2010, The security creation was delayed due 1o
delay in gatting [T permission under Section 281 of IT Act. We were constanlly following up with the company-o expedite
the creation of security keaping Debenture Holder in foop. The Debenture Holder had subsequenlly charged the penal
interest for delay in security creation 10 the company. The security was created on March 25, 2011. There was a delay of
87 days. The Debanture helder has iavied penal interest and the same was paid by the Company.

Resolved

Himadri Chemicals &
industies Limited

‘Secured

PPL

80 -

The [ssuer Company was reguired to create complete sacurity within 80.days from the date of allotment (l.e. before
28/01/2014) the Issuer Company has created security on its immovable properfies and movable assels after follow up
vide emails Aetters belng 11/12/2013, 247122013, 27/1/2014 and 31/01/2014 {o the Issusr Company to axpedits the
seeurity creation, :

Resolved

46

Hotel Leela Menture Lid.

Secured

PPL

a0

e have taken up the matler with the Issuer énd ihe Debenture holder. We were informed by the lssuer and the
Debenture hokier that the Issuer’s proposal is with CDR. The CDR proposai has been approved and-the Issuer is now
regular in payrents due to the Debenture holders. ’

Resolved

47

Hotel Leela Venture Lid.

Secured

PPL

90

The lssuer was required ta create complete Security by March 19, 2009. The delay in creatlon of securlty wae due to nor}
recelpt of NOCs from existing charge-holders io create the charge, We have followed up with the Issuer for the Security
Creation keeping the investors in loop. The Debenture holders [evied penal interest and the Issuer had paid the same.
Subsequently the security was created on Oclober 22, 2030. There was a delay of 582 days.

Resolved

48

| Jaiprakash Associates Limiled

Secured

PPL

500

The Issuer was required to creats complete Security by Oclober 14, 2010. The lssuer had executed within the stipulated
\ime limit the Debenture Trust Deed on Oclober 14, 2010 by way of creation of charge on immovable property in Gujarat,
However, the charge over the movable properly by way of Deed of Hypothecation and over various immovable
properties by way of Equitable Morigage was delayed as the lssuer wanted to bring the entlre borrowings under a singte
umbreila document and the same got delayed on account of delay in receipt of NOCs from the lenders (exceeding morg)
thar 30 in #0.}. The said charges were created by Seplember 30, 2011 pursuant the Master Security Documents,

Throughaut s delayed period the Debenture Holders wers kept informed and LIC proposed to charge penal interest fofr
the delay in securily creation. There was delay of 351 days in respect of charge over balance movable and Immovable,
property, however the requirement of penal interest was waived by LIC. ’

Resolved

Section -l {Defacit Details)




Section Il - DEFAULT DETAILS

" |information regarding default by the Issuer c:‘nmpanies in Public {P) / Rights (R) / Privately Placed Listed (PPL) Issues of Debentures up o the half year ended Septemboer 2014

Sr.

Name of the lssuer
No.

Secured |
Unsecured

Type
[PIRIPPL)

Issue Size
{Rs. In Crares)

Type of
Default*

Action Taken

Resolved!
Unresolved

49 lJaiprakash Associales Limited

Secured

PPL

00

Due date of creation of Security was October 14, 2010, The Company had executed within the stipuialed time limit the
Debenture Trust Deed on Oclober 14, 2010 by way of creation of charge on immovable property in Gujarat However the
chasge over the movable properly by way of Deed of Hypothecation and over various immovable properties by way of
Equifable Morigage was delayed as the Company wanted to bring the entize borrowings under a single umbrella
dacument and the same got delayed en account of delay in raceipt of NOGs from the lenders {exceeding more than 30 in
no.)}. The said charges were created in September 30, 2011 pursuant the Master Security Documents,

Throughout the delayed period the Debeniure Holders were kept informed. There was delay of 351 days.

Resolved

50 |[Jaiprakash Associalas Limited

Secured

PRL

500

Due dale of creation of Security was March 22, 20%4. The Co. had execuled Debenture Trust Deed on March 22, 2011
ny way of creation of charge on immevable propery in Gujarat However the charge over the movable property by way off
Deed of Mypothecation and over varlous immovable properties by way of Equitable Morgage was delayed as the Co.
wanted to bring the entire borrowings under a single umbrella document and the same got delayed on account of delay in
receipt of NOCs from the lenders {exceeding more than 30 in ro.}. The said charges were created in September 30,
2011 pursuant the Master Securily Documents.

Throughout the dejayed period the Debenture Holders were kept informed. There was delay of 192 days in creation of
security. '

Resolved

51 |Jaiprakash Associales Limited

Secured

PPL

1000

The Due date of creation of Security was March 22, 2011, The Company had executed Debenture Trust Dead on March
22, 2041 by way of creation of charge on immovable property in Gujarat, However the charge over the movable property
by way of Deed of Hypothecatlon and ever various immovable properties by way of Equilable Mortgage was delayed as
the Co. wanted to bring the entire borrawings under a single umbrefla document and the same got delayed on account of
delay in receipt of NQCs from the lenders (exceeding more than 30 in no.). The sald charges were crealed by
Seplember, 30 2011 pursuant the Master Security Documents.

Throughout Ihe defayed peried the Debenture Holders were kept informed. There was delay of 192 days in creation of|
securlity :

Resolved

52 |Jyothy Laborateries Limited

Secured

PPL

The lssuer was required to create complete security by Oclober 21, 2013, however due to non-receipl of NoC from

lexlsting chargeholders the securily creation was delayed. The Issuer has created the Security on January 08, 2014 .

There was a delay of 77 days in craation of security.

Resclved

Section -l (Default Detalls)



Section Il - DEFAULT DETAILS

Infarmation regarding default by the Issuer Companies in Poblic (P) f Rights (R) / Privately Placad Listed {PPL} Issues of Debentures up to the half year ended September 2014

Sr. Secured /
No. Name of the Issuer Unsecured

Type
{PIRIPPL}

lssue Size
{Rs. in Crores)

Type of
Default*

Action Taken

Resolvad/
Unresolved

i Melropolitan , Infrahousing
53 | private Limited Secured

PPL

100

1&2

In terins of the Information Memorandum, if the credit rating of the NCDs fell below A+ (SO} or Gammon India Ltd.'s credit|
rating falling below A+, the Issuer Company was required to retlesm all the outstanding Debenfures. As the rafing of the
Issuer Company was downgraded to BBB+ In Seplember 2012, the Debentures are due for mandatory redemption. The
Issuer Company was requested to advice the daté and time for conducting a Joint meeting with the Debenture Holders.
We are further followlng up with the company for appointment of Nominee directer, iast communicatlon in this regards
was sent on 10/06/2014. Apart from this, we are also having regular telephonic conversation on the subject. However,
despile of several nolices last being on 30/09/2014, the Issuer Company has not redeemed the outslanding Debentures.

We revelved intimation from Debenturshalders for non-receipt of inferest due.on 01/10/2013, 01A11/2013, 011212013,
01/01/2014, 01/02/2014, 01/03/2014, 01/07/2014, 01/08/2014 and G1/09/2014. We have senf various leflers to the Issuer
Company for payment of interast at the eariiest. Afler constant follow=up, the Issusr made the payment of tha Interest dus
till 01/07/2014, -

Further, we have written to the company to appoint Nominge director in their Board vide our leiter dated 10/06/2014.
However, Company has responded with a request for deferment In appoiniment of Nomines Director vide their letler
dated 25/08/2014, They have informed that they are In process fo sell part of the mortgaged land to redeem the entire
outstanding NCDs. Request of the company was referred to the Debenlureholders.

We are constantly following up with the lssuer Company, last being 30/09/2014 and requesting them to expedile the
payment of the dues. . .

Unresolved

Metropolitan Infrahousing

54 Private Limited

Secured

PRL

75

1&2

In terms of the Information Memarandum, if the credit rating of the NCDs fell balow A+ {SQ) or Gammon India Limited's
credit rating faling below A+, the issuer was required to redeem ail the outstanding Debentures. As the rafing of the
Issuer was downgraded fo BBB+ in September 2012, the Debentures are due for mandatory redemption. However,
despite of several notices last being on 02/01/2014, the Issuer has not redeemed the outstanding Debentures, The Issuer
was also requesied fo advice the date and time for congucting a joint meeting with the Debenture Holders,

We uriderstand that the Issuer has delayed/defavited in paymsnt of inferest due on 01/10/2013, 01/11/2013, 01/12/2013,
01/01/2014, 01/02/2014 and 01/3/2014. We have sent varlous letters to the Issuer for payment of interest at the eariiest.
After constant follow-up, the [ssuer made the payment of the interest due 8l 01/03/2014.

Unresolved

55 {Neptune Developers Limited Secured

PPL

120

. |emall dated October 11, 2013. After our constant follow-up, he Issuer Company has cleared alf the outstanding

We have been infarmed by the Debentureholders regarding non-receipt of Interesi dus on June 30, 2013. We have
requested the lssuer to immediately clear all the outstanding dues vide our letter dated September 30, 2073 and our

payments.

We understand from the Half-yearly report of the Issuer Gompany received on December 13, 2013 that the payment of
Interest due an September 30, 2013 has rol been made by the |ssuer Company. We are in receipt of a Istter daled 30th
Januvary, 2014 from ILMS Realtors Private Limited (nominee of the debenlureholders} informing us that the interes
paymenis due for September and December 2013 gquarler have been mutually agreed o be paid by the Issuer on
February 14, 2014 and February 28, 2014 respectively. The Company has issusd post dated cheques which have bean

treat the said defay of interest payments for September and December 2013 quarter as default till such /G4
extended time, : ' '

Section -lil {Default Details)

Resolved




Section Ifl - DEFAULY DETAILS

Information regarding default by the Issuer Gompanies in Public (P} / Rights (R) 1 Privately Placed Listed (PPL) Issues of Debentures up to the half year ercled Sepiember 2014

Sr.
No.

Name of the lssuer

Secured /
Unsecured

Type
{PIRIPPL)

Issue Size

(Rs. in Crores)

Type of
Default™

Action Taken

Resolved/
Unresolved

56

.

Neptune Developers Limited

Secured

PPL

120

We were informed by the Debenture holdars about non-payment of interest by the issuer for 2 consecutive quarters after,
which a [etler was sent to the Issusr for payment of the same. We have issued necessary letters o debenture holders|
informing them of their right to appoint nominee director on the Board of the Issuer in such a case and also informed’
SEBI vide our letler dated May 31, 2012 about the defaull. We have also informed the Issuer vide our letler dated June
18, 2012 that we shall make public the nalice of defaull, However vide mail dated June 19, 2012, the nominee of}
debenture holders have asked us not to publish the notice. A meeting was then called between the lssuer and fhe
nominee of debenture holders and the lssuer has lssued PDCs 1o the debenture holders as per schedule discussed in
the meeting. Issuar has since made the all the due payments 10 Dehantureholders.

Resolved

57

Neptﬁme Develapers Limited

Secured

PPL

120

&2

We have recelved a letter from ILMS Reafors Pvt Ltd on 13/05/2014 informing the non-receipt of interest due on
31/03/2014 and and a letter on 30/05/2044 informing the non-receipt of redempiion amount due on 271052054 and from,
HSBC on 28/05/2014 informing the non-receipt of interest and rademption amount due on 27/05/2014. We have further,
received reminder letiers from HSBC on 16/06/2014 and 02/07/2014 1o making the payment. We have premptly wrilten to
the company asking thém to make the payment at the earliest,

We have also asked the Company to arrange the meeting of the debanture holders.

Further, we have wiltten to the Debenture holders seeking thelr advise for appointment of Nominee Director.

Unresoived

a8

North Easiern Electric Power
Gorporation Lirniled

Secured

PFL

725

The Issuar was requlred to create complate security by June 15, 2013. The Security was pending due to non-recsipt of
Presidential approval for creation of charge on the Company's assets. Post the amendment of the constitutional
gocuments the Sacurity { DTD) has been crealed on the lssuer’s assets by the Issueron November 19, 2013. There was
a delay of 156 days. .

fesolved

59

North Eastern Efectric Power
Corporation Ltd.

Secured

PPL

40

The issuer was required to creale complete Seourity by March 15, 2012, The Company had recelved the Presidential
Approval for morigaging the Assels on December 21, 2012, The lssuer had forwarded tha same o us on January 14,
2043, The Debenture Trust Deed has been executed and registered on February 07, 20143 to create complate security.
There was a detay of 329 days.

Resolved

80

North Eastern Electric Power
Corporation Lid.

Secured

PPL

120

The lssuer was required fo create complete Securlty by September 26, 2012. The Yssuer had received the Presidential
Approval for morigaging the Assets on December 21, 2012. The company had forwarded the same fo us on January 14,
2043, The Dabsniure Trust Deed has been executed and regisisred on Februaty 07, 2013 to create complete sacurily.
There was & delay of 134 days.

Resglvad

61

Palel Engineering Limited

Secured

PPL

95

The Issuer was required o create complete Security by October 19, 2000. Letter Gated October 08, 2009 was issued by,
us fo all debenture holders requesting consent for extension of time for creation of security by further 75 days. All the
Debenture holders allowed extension of time limit for ereation of security. The securily was created on November 25,
2009. There was delay of 37 days from original schaduled date but securlly was created within the extended time limit.

Resolved

62

Patel Engineering Limited

Secured

PPL

95

1&2

We ware informed by the Debenture Halders that they have exercised their Put Option for the sald issue
|ssusr has not fulfilled the option and accordingly, the debentureholders have reported non-receipt of rede

and annuat intarest, A Joint mesting of Debentureholders was held on 26/09/2014 wherein the Issuer wa,

pay all the 2mounts due by 30/09/2014. .

8
amaeint!

uesielizio
=

=
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Section 1l - DEFAULT DETAILS

information regarding default by the Issuer Companies in Public (P} { Rights (R) / Privately Placed Listed (PPL} Issues of Debentures up to the half year ended September 2014

Sr,

No.

Name of the lssuer

Secured |
Unsecured

Type
(PIRIPPLY

Issue Size
{Rs. in Crores)

Type of
Default*

Action Taken

Resolved/
Unresolved

63

Reliance industries Limited
(PPD 180 Tranch 1)

Secured

PRL

500

The Due date of creation of Security was August 06, 2010. The securily. for the NCDs is charge over immovable
properlies of the company periaining to SEZ refinery. The company had to obtain NOC from Government of Gujarat for
creation of morigage. The security creation got delayed because of non-receipt of the saié NOC. The secusty was
created on August 1B, 2010, There was a delay was of 12 days and we have canveyed the debantura holders
accordingly. .

Rasolvaed

64

Sarda Energy & Minerals Ltd.

Secured

PPL

125

The Due date of creation of Securily was Qctober 25, 2010 and the Security was Created on October 26, 2040 . There
was a delay of % day. Company had pald applicable penal interest fo Debenture holders.

' Resoived

65

Shree Renuka Sugars Limiled

Securgd

PRL

400

The Issuer was required o create complele Security by February 07, 2012. The security was created by execution
Debenture Trust Deed on January 05, 2012, Hypothecation Deed on July 05, 2012 and Marlgage Deed on June 30, 2012
The delay happened primarily because of following reasons:

1. As per procedure the Issuer fs required to obtain NOCs from existing charge-holders to create the security. They have
oblained NOCs from all the charge holders by July 2012,

2. The Issuer has acquired immovable propertles at Kandla. The Issuer had 10 obtain necessary title. search report efc,
before creation of mertgage which took some fime,

3. The title deeds are presently in custody of DB Bank and the morigage can only be exlended by them. For that|
purpose, the Issuer was co-ordinaling with IDBE Bank however due to some reshufile in [DBI Bank, the morlgage could
not extended prompfly.

We were constantly following up wllh the Issuer for early complelion of security vide various Iatterfs. g-mails and tele-
talks. We also were keeping the debenture holders arranger (viz Tala Gapltal) in loop in respect fo said securily creation,
Thers was delay of 149 days. The Debenture holdars haves claimed penal Interest and the same was paid by the
Company.

Resolved

66

Sterling Biclech Limiled

Secured

PPL

300

1&2

We were informed by the Debenture holders about non-payment of the interest and redemption since February 2011. We
have written latters to the [ssuer asking them io pay the dues to Debenture Holder. The Debenture hotder has flled a suill
in DRT in May 2012 agalnst the lssuerfor recovery of dues. We have sent various |stters 1o the Issuer marking a copy to)
the Debenture Holder last being 29/09/2014 requesting the Issuer to make payment of interest / principal towards the
NCDs and to update us on the recovery sult filed by LIC (Debenture Holder) with DRT and regarding non-receipt of
quarterly and half yearly compiiances since March 2012, The Issuzrs response o the various felters sent are awalted.

Unrasolvad

o7

Sierling Biotech Limited

Secured

PPL

200,

The Issuer was required to create complete Security by November 05, 2008 which was extended upto March 10, 2009.
We have sent reminder letters o the Issuer for creation of security on Oclober 31, 2008, December 01, 2008 and
December 13, 2008. issuer created the security by execuling Debenture Trust on Fehruary 07, 2009 and the balance|
security on March 08, 2009, The security was created with a delay of 121 days from the ariginal scheduled date of
creatian of securily but within the extended time line.

Resolved

68

Talwalkars Better Value
Fitness Ltd.

Secured

PPL

The lssuer was required o create complete Security by Aprii 21, 2011, We have vide our Letter dated April 2
the Issuer.followed up for creation of security within stipulated time. The Security was created on May 18,
was delay of 24 days, The Debenture holder vide letter dated May 30, 2011 levied penal interest rate

Company which the Cormpany has paid.

<z Rasalved

Section -1l (Default Detaiis)




Section [l - DEFAULT DETAILS

Information regarding default by the Issuer Companies in Public (P} / Rights {R) / Privately Plaged Listed (PPL) Issues of Debentures up to the ha!f year ended September 2014

Sr, : ) Secured / Type Issue Size Type of . . ' Resolved/
No. -Name of the Issuer Unsecured [ (PIRIPPL} | (Rs. in Creres) | Default* ’ Action Taken Unresolved
Talwaikars Better Value ) The Issuér was required to create corplete Security on or before 02/04/2014. We have vide our Letlers and emails dated
69 Filress Lid Secured PPL 25 4 2510312044, 2710372014, 01/04/2014, 10/04/2014 to the Issuer followed up for creation of security within stipulated fime. Resclved
: - The Security was created on 17/04/204, There was delay of 15 days. -
] Talwalkars; Belter Value 7 The issuer was required to creale complele Security on or before 2410712014, We have vide our Letter and émail dated
70 Fitness Lid 1 Secwed PPL 25 4 0B/07/2014, 23/07/2014, 04/08/2014 to the Issuer followed up for creation of security within stipulated time. The Securily Resolved

was created on 04/08/2014. There was delay of 11 days.

- The Due date of creation of Security was July 16, 2009, Baring the Hinjewadi Properly the securily over {he rest of the
71 |Tech Mahindra Limited . Secured PPL . 600 4 immovable properties have been created on July 18, 2000. The Company created security over the balance property on Resaclved
' ‘ January 10, 2013, There was delay in creation of corplete security by 1274 days.

w{a-were informee by the Debenture holders about non-receipt of the interest which was due since 29/09/2012. We sent|
various letlers to the lssuer asking them to pay the dues to Debenture Holders,

The Issuer has also conducted meeting of its lenders and debenture holders on 08/01/2013 to discyss their restructuring
proposal and copy of minutes has been circulated to Debenture holders with a reguest to advise the Debenture trustee,

i } the future course of aclion. We have not received any communication from she Debenture Helders in the malter. We
72 |Tulip Telecor Ltd Seoured PR 150 1 have sent letter to the Issuer on 26/04/2013 asking them 1o pay the dues fo Bebanture Holders. Unrasolved

We have been informed by the Issuer that the debenture holders have executad Master Restructuring Agreement with
the lssuer for resiructuring terms of NCDs. We have written various lefler last being 27/08/2014 to the company whereby
we have requested for provide us the copy of Master Restructuring Agreement which has been executed for restructuring
the terms of the NCDs. The Issuer response in the matter s awaited.

The Due date of creation of Security was June 28, 2010, The Company has exeguied Debenture Trust Doed on June 28,
2010 which is with in the time stipulated time and subsequently charge on movable assets was created. There was some
. . delay in creation of charge on other immovable praperties and movable assels dus to nen-receipt of the NOC from
73 [Tulip Telecom Lid Secured PPL 150 4 exlsting charge holders, We were constantly. following up with the issuer Company keaping the Debenture holder In foop) Reaolved
for timely security creation vide our fetters dated August 09, 2010, October 08, 2010 and December 03, 2010 . The
security was created on December 14, 2010, There was delay of 168 days. The Debenture holder has fevied penal
inlerest and the same was paid by the Company.

The Issuer was required 1o creale complete Security by January 31, 2009 and was extended uplo April 02, 2008, We
were constantly following up with the issuer Gompany keeping the Debsnture holder in loap for timely creation of securily
. |vide our tetters dated February 26, 2009, March 23, 2009, April 08, 2009 and August 08, 2009, The Delay was due to non
74 [Tulip Telecom Lid Secured PFL 200 4 receipt of NOG from the existing charge holders and MIDC. The Company Created security over the moveable assets off - Resolved
: . the Company on September 15, 2009. The Company Created security over the immoveable assets of the Co on

January 07, 2010, There was a delay In creation of security of 280-days from the extended date of creatj Tk
5 3 N

The Debenture holder has levied penal interest and the same was paid by the Company.

w\/ 5
=
e
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Section Hi - DEFAULT DETAILS

Information regarding default by the Issuer Companies in Public {P) / Rights (R} / Privately Piaced Listad {PPL} issues of Debentures up to the half year ended September 2014

Sr, Secured ! Type " lasue Size Type of Resolved/
No. Name of the lssuer Unsecured | {P/RIPEL) | {Rs. in Crorgs) | Default* Action Taken Unresolved
We have been infarmed by the debenture holder that the Issuer Is not making the payment of the intarest and redemption
, to the Debeniure Holders. Accordingly debenture hotder has instructed to Initiate action under SARFAESI Act. We are in
75 | Tulis Telecom Lid Sequred PPL 200 1&2 |process of inliiating acticn against the issuer company in consuliatlon with debenture holder. The draft notice under Sec Unresolved

13 {2} of SARFAES! has been provided o the debenture holder with a follow-up on Augus
requisite information. Revert form debenture helder Is awaited.

t 24, 2014 for their review and

*Type of Default

1. Non-payment of interest

2. Mon-payment of redemption;
3. Delay in payment of intergstredempiion;
4, Any other (Eke non-creation of security)

Name of Compliance Officer: D. J. Bora
Email ID: debenturetrustee@axistrustee.com

Section -1i (Default Details)




AXIS TRUSTEE SERVICES £ IMITED

SECTION - [V - COMPLIANCE

COMPLIANGE CERTIFICATE FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2014

No conflict of interests with other activities

The activities other than debanture trusteeship performed by 01T are not in conﬂlctwnh DT activities and appropriate systems and pohcles have been put In place to

protect the Interesis of debenture holders.

Change in status or constitution
Reporting of 'changes in status or constitution” of DT (In terms of SERI Circular No. CIR/MIRSDM 0!2011 dated June 20, 2011}

Sr.
No.

Particulars : Remarks

Amalgamation, Demerger, consclidation or.any
aother kind of corporate restructuring faling within the
scope of section 391 of the Companies Act, 1956 or NIL
the correspanding provision of any other Law for the
time being in force

Change in the Director, inciuding managing/ whols- NIL
time director

Change in the Sharehalding not resulting in change

in control NiL

Other Information

(i} Detans of arrest / conviction of key officials of DT

(i) Details of prosecution cases or criminal complaints fi led by investors agamst the DT

{iii} Details of any fraudulent activity by the employees assoclated with DT activities and action taken by tha oT
{iv} Details of conviction of any offence involving moyal turpltude or any ecanamic offence by employses of DT

{v} Action taken by the DT on the‘above issues

Compliance with reg;stratlon requirements

Cerlified that the requirements specified for SEB! registration as DT are fulfilled, the details are as under;

{i) Net worth (audited) as definsd in the Regu?ations.as on FY anded 31/03/2014 is Rs.31.58 Crores

SecV(Compliance)

NA

NA
NA

NA




SECTION - IV - COMPLIANCE

COMPLIANCE CERTIFICATE FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2014

e N e e s s e e s

{ii} Any change in infrastructure since the last raport / registration/ renewat

. {iii) Changes in Key personnel during the haif year ended Septernber 30, 2014

- Appointment / Cessation | Date of appolntment / cessation Gualification Experience Functional areas of Work
Name(s) of the key personng! . . . _
ML . MIL NIL NIL : NIL NiL
'Details of deficiencies and non compliances NA

Detatls of the review of the report by the Board of Directors

Date of Board -Review {dd/mm/yyyy) 131112014

Qbservation af the BoD on

The Board suggestad fo step up the foflow up actions for:-
1} Proper follow up for Interestredemption payment to the
Debentura holders on due dates :
) 2) Expediting security creation as per terms of Debenture ssue
i) the deficlencies and non compliances to avold unnecessary delay

: 3) Promptly arranging joint debenture holdet's meetfing on
commitmen! of default by issuer Company.
4} Appointment of nominee director on the board of defaulling
companies as per provisions In the regulations.

" |Based on suggestions by the Board we have stepped up the
. follow-ups for ensuring timely payment of dues and security
Il) corrective measures iniliated ] creation. _

On Occurrence of any event of default necessary steps as per,
{he regulations are taken by the company.

Certified that we have complied with SEBI (Debenture Trustee) Regulations, 1893, applicable provisions of SEB! (Issuc and Listing of Debt Securities) Regulations, 2008, Circulars
issued by SEBI and any other laws applicable frem time to time except the deficlencies and non compliances those specifically reported at Section IV {E) above:

Name of Compliance Officer : D. J. Bora
Email 1D : debenturetrustee@axistrustee.com

SeclV(Compliance)




