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1) PREAMBLE 

This Scheme (as defined hereafter) is presented under Sections 230 to 232, read with 

Section 52, and other applicable provisions of the Act (as defined hereinafter) for : (I) the 

amalgamation of Shrilekha Business Consultancy Private Limited ("SBCPL") with Shriram 

Capital Limited ("SCL"); (ii) the demerger of that undertaking from SCL, which is carrying 

on the business of Financial Services, and the transfer and vesting thereof into Shriram 

Investment Holdings Limited ("SIHL"); (iii) the demerger of those undertakings from SCL, 

which are carrying on the businesses of a) Life Insurance and b) General Insurance, and the 

transfer and vesting of the same into a) Shriram LI Holdings Private Limited ("SLIH"), and 

b) Shriram GI Holdings Private Limited ("SGIH") respectively; (iv) the amalgamation of SCL 

(with its remaining undertaking and investments) with Shriram Transport Finance 

Company Limited ("STFC"); and (v) the amalgamation of Shriram City Union Finance 

Limited ("SCUF") with STFC. 

The Scheme also involves, incidental and ancillary to the amalgamation and demerger set 

out in (i) to (v) above: 

(a). The cancellation of the equity share capital of Shriram Financial Ventures (Chennai) 

Private Limited ("SFVPL") held by SBCPL as set out in Part III of the Scheme; 

(b). The cancellation of the preference share capital (comprised of redeemable preference 

shares) of SCL held by the holders of redeemable preference shares of SCL and the 

issue of redeemable preference shares of SIHL to the said shareholders; 

(c). The cancellation of the existing equity share capital held by SCL in SIHL, SUFI and 

SGIH; 

and for matters consequential, supplemental, and/or otherwise integrally connected 

therewith. 



2) DESCRIPTION OF THE COMPANIES 

a. SHRILEKHA BUSINESS CONSULTANCY PRIVATE LIMITED  (hereinafter referred to as 

"Transferor Company 1" or "SBCPL"), was incorporated on the 9th day of January, 

2017, in the state of Tamil Nadu under the Companies Act, 2013. The Corporate 

Identity Number of SBCPL is U74999TN2017PTC114086. The Transferor Company 

1 is engaged in the business of holding strategic long-term investments, evaluating 

new opportunities and sourcing funds to meet the funding requirement of such 

new opportunities and to offer consultancy and related services, and such other 

allied business activities. The registered office of SBCPL is situated at Shriram 

House, No.4, Burkit Road T Nagar, Chennai - 600017. 

h. StIRIRAM FINANCIAL VENTURES 1CHENNAll PRIVATE LIMITED  (hereinafter referred to as 

"SFVPL"), was incorporated on the 213th day of February, 2011, in the state of Tamil 

Nadu under the Companies Act, 1956. The Corporate Identity Number of SFVPL is 

U67190TN2011PTC079382. SFVPL is engaged in the business of holding long term 

strategic investments. The registered office of SFVPL is situated at Shriram House, 

No.4, Burkit Road T Nagar, Chennai - 600017. 

C. SHRIRAM CAPITAL LIMITED  (hereinafter referred to as "Transferee Company 1" or 

"Demerged Company" or ''Transferor Company r or "SCL" as the context may 

so require), was incorporated on the 5th April 1974, in the state of. Tamil Nadu 

under the Companies Act, 1956 under the name and style of 'Shriram Chits and 

Investments Private Limited'. The name of the Company was subsequently changed 

to 'Shriram Financial Services Holding Limited' and then subsequently to Shriram 

Capital Limited on the 12th day of March, 2008. The Corporate Identity Number of 

SCL is U65993TN1974PLC006588. SCL is in the business of investment promotion 

and registered as a Systemically Important Core Investment Company (CIC) with 

Reserve Bank of India having registration no. N-07-00791. It is the promoter of the 

companies under its fold and focuses on tailoring strategies suited to the 

businesses carried on by these companies, facilitates investments from outside in 

them and in itself, infuses required capital and nurtures them to grow into 

developed business entities. The registered office of SCL is situated at Shriram 

House, No.4, Burkit Road T Nagar, Chennai - 600017. 

SCL has investments in the following entities within the Shriram Group - (i) STFC in 

which SCL holds 26.04% shareholding as on 25th November, 2021 ; (ii) SCUF in 

which SCL holds 33.86% shareholding as on 30th September, 2021; (iii) Shriram 

Life Insurance Company Limited ("SLIC"), which is involved in the business of life 

insurance offering life insurance plans and solutions that cater to a wider 

demography, in which SCL holds 74.56% as on 30th September, 2021; (iv) Shriram 
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General Insurance Company Limited ("SGIC"), which is involved in the business of 

General Insurance, offering a wide range of general insurance solutions including 

Motor, Travel, Home etc. in which SCL holds 76.63% as on 30th September, 2021; 

(v) Shriram Credit Company Limited ("SCCL") which is a Non Deposit Taking Non-

Banking Financial Company registered under the RBI Act 1934, and is a wholly 

owned subsidiary of SCL, with SCL holding 99.99%. 

SCL also has a number of wholly owned subsidiaries which include the following 

companies - (i) Shriram Value Services Limited ("SVS"), which is the company 

owning the brand and the logo of "Shriram" and is earning royalty income from 

Group companies for usage of the logo and the brand, (ii) Way2wealth Insurance 

Brokers Private Limited ("Way2Wealth Insurance") which provides a range of 

risk coverage solutions for individuals, groups and corporates and is licensed by 

the IRDAI as a direct insurance broker, operating in both - life and general 

insurance; (iii) Shriram Overseas Investments Private Limited ("SOIPL"), which is a 

non-deposit accepting Non-Banking Financial Company. SBCPL and SFVPL hold 

20% and 70.56% of the paid-up equity share capital of SCL respectively. Further, 

SBCPL holds 9.47% of the paid-up equity share capital of SFVPL. 

d. SHRIRAM CITY UNION FINANCE LIMITED  (hereinafter referred to as the "Transferor 

Company 3" or "SCUF"), was incorporated on the 27th day of March, 1986, in the 

state of. Tamil Nadu under the Companies Act, 1956. The Corporate Identity 

Number of SCUF is L65191TN1986PLC012840. The Transferor Company 3 is 

engaged in the business of lending and is a deposit-accepting Non-Banking 

Financial Company (NBFC) registered with the RBI bearing registration number 07-

00458, specializing in retail finance. The registered office of Shriram City Union 

Finance Limited is situated at 123, Angappa Naicken Street, Madras- 600001 Tamil 

Nadu. The equity shares and non-convertible debentures issued by SCUP are listed 

on the Stock Exchanges (as defined hereinafter). 

e. SBRIRAM TRANSPORT FINANCE COMPANY LIMITED  (hereinafter referred to as 

"Transferee Company 2" or "STFC"), was incorporated on the 30th day of June, 

1979, under the Companies Act, 1956. The Corporate Identity Number of Shriram 

Transport Finance Company Limited is L65191TN1979PLC007874. The Transferee 

Company 2 is a deposit taking asset financing NBFC registered with the RBI bearing 

registration number 07-00459, carrying on business in the area of transport 

finance, particularly commercial vehicles and has a niche presence in financing pre-

owned trucks and small truck owners. The registered office of Shriram Transport 

Finance Company Limited is situated at Sri Towers, Plot No. 14A, South Phase, 

Industrial Estate, Guindy, Chennai - 600032. The equity shares and non-convertible 

debentures issued by STFC are listed on the Stock Exchanges (as defined 

hereinafter). 



1. SHRIRAM LI HOLDINGS PRIVATE LIMITED (hereinafter referred to as "Resulting 

Company 1" or "SLIH"), was originally incorporated on the 6th day of November, 

2019 as 'Snottor Technology Services Private Limited', under the Companies Act, 

2013. The name of the Company was subsequently changed to 'Shriram LI Holdings 

Private Limited' on the 2601 day of November, 2021. The Corporate Identity 

Number of Shriram LI Holdings Private Limited is U72900TN2019PTC132421. The 

Resulting Company l's main objective is to undertake investment business. The 

registered office of the Resulting Company 1 is situated at No.4, Burkit Road T 

Nagar, Chennai - 600017. 

g. SHRIRAM GI HOLDINGS PRIVATE LIMITED (hereinafter referred to as "Resulting 

Company 2" or "SGIH"), was incorporated on the 25th day of September, 2019 as 

Oner Infotech Services Private Limited, under the Companies Act, 2013. The name 

of the Company was subsequently changed to 'Shriram GI Holdings Private Limited' 

on the 26th day of November, 2021. The Corporate Identity Number of Shriram GI 

Holdings Private Limited is U72900TN2019PTC131795. The Resulting Company 

2's main objective is to undertake investment business. The registered office of the 

Resulting Company 2 is situated at No.4, Burkit Road T Nagar, Chennai - 600017. 

h. SHRIRAM INVESTMENT HOLDINGS LIMITED  (hereinafter referred to as "Resulting 

Company 3" or "SIHL"), was incorporated on the 3rd  day of April, 2009, under the 

Companies Act, 1956. The Corporate Identity Number of Shriram Investment 

Holdings Limited is U65923TN2009PLC071236. The Resulting Company 3's main 

objective is to undertake investments and provide financial services. The registered 

office of the Resulting Company 3 is situated at Shriram House, No.4, Burkit Road T 

Nagar, Chennai - 600017. 

3) OBIECTIVE AND PURPOSE OF THE SCHEME• 

The Shriram Group is, inter alio, engaged in four different lines of businesses or 

verticals namely: (i) Financial Lending (ii) General Insurance (iii) Life Insurance and 

other (iv) Financial Services. One of the main objectives for which this Scheme is being 

undertaken is to re-organize the Group's businesses in order to enable focused growth 

strategies and capital infusion for each vertical. This is in consideration of the fact that 

each of these lines of businesses has significant potential for growth and profitability, 

but with different trajectories. Each line of business activity or vertical presents a 

unique set of promises and challenges, with the nature of risk and reward, significantly 

different from the others, with each such line of business capable of attracting different 

sets of investors or stakeholders. The various lines of business have, until the 

consideration of the proposal in the present Scheme been structured in a manner that 

involves the co-mingling of the different verticals to synergize operations. The 
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Companies involved in the present Scheme, which are a part of the Group, including 

SBCPL in which Piramal Enterprises Limited ('PEL') holds 74.95% and Shriram 

Ownership Trust ('SOT') holds 25.05%, keeping in mind the changing nature of the 

businesses and the market for them, are of the view that each line of business or 

vertical requires its own specially tailored management focus, with different strategies, 

to account for the difference in the challenges posed, as also the unique needs of each 

line of business. Accordingly, the Companies involved in the Scheme are of the view that 

segregating each of the above lines of business activities or verticals as mentioned 

earlier, will enable greater and more concentrated focus on each such line of business 

or vertical, and ensure greater business attention both from an operational perspective, 

and in terms of targeting and attracting a specific profile of investors and stakeholders 

for each of them. Further, to simplify and rationalize the structure of holdings, the 

Companies are of the view that while segregating the lines of business, it would also be 

expedient to eliminate the need for multiple holding companies in each line of business, 

which would also result in a leaner and more efficient structure. 

In the light of the objective and purpose of the present Scheme, it is proposed to 

undertake the actions mentioned herein: 

(a) To simplify the holding structures and layers in the group of Companies forming 

part of the Scheme. 

(b) To focus on evolving business strategies with a specialised approach needed for a 

particular line of business than in a conglomerated entity having multiple businesses. 

(c) To facilitate further investment opportunities from strategic investors/financial 

investors depending on the particular business interests and risk appetite. 

(d) To achieve restructuring for shareholders of the various companies, in a manner 

which will unlock value for them. 

(e) The proposed scheme is expected to bring in intangible benefits that the Shriram 

Group has generated over decades, while at the same time enhancing the scale of 

operations and enabling better attention and focus to be given in an integrated manlier 

to all the businesses so as to enable achievement of their full potential. 

The proposed extensive restructuring exercise via the Scheme is expected to bring in 

following benefits: 

(a) Attract investment opportunities from strategic investors/financial investors who 

have varied business interests and risk perceptions. 

(b) Provide exit opportunities to investors. 

(c) Facilitate to achieve the objective of expanding the business of mutual fund, wealth 

management etc., which has tremendous potential, taking advantage of the popularity 

of the Shriram brand and the extensive retail network available. 
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(d) Assist the Shriram Group in building a holistic digital strategy to cater to the 

customer needs of the entities in Shriram Group conglomerate and chalk out a digital 

transformation roadmap. 

4) RATIONALE OF THE SCHEME 

The reasons and rationale underlying the Scheme specific to each of the concerned 

companies, which would make it beneficial for all the companies involved, and their 

respective shareholders are as follows: 

a. The Transferor Company 1 and the Transferee Company 1 /Demerged 

Company/Transferor Company 2 are both companies carrying on the business of 

making and holding Investments in various specific lines of businesses carried on by 

the Group, and have both been incorporated with same/similar objects. The 

amalgamation of these two companies will achieve the purpose of simplifying the 

structure of holdings by amalgamating entities which are similar in their fields of 

operation and objectives, unlock value for their respective shareholders, and 

eliminate the need for multiple layers of entities with the same focus. 

b. The proposed demerger and vesting of the three undertakings, namely (i) Life 

Insurance Undertaking; (ii) General Insurance Undertaking, and (iii) Financial 

Services Undertaking, into Resulting Companies 1, 2 and 3 respectively, from the 

Transferee Company 1/Demerged Company/Transferor Company 2, will enable the 

segregation of these lines of businesses each of which have independent 

requirements, strategies, focus and objectives. The demerger and vesting of these 

independent lines of businesses and undertakings into separate Resulting 

Companies, will enable those Companies to carry on each of the specialized lines of 

business with greater focus, tailormade strategies for operations and growth; enable 

the attribution of appropriate risk and valuation based on the risk-return profiles of 

each line of business; provide greater visibility to each of these lines of business, and 

enable them to attract investments. 

c. The merger of Transferee Company 1/Demerged Company/Transferor Company 2 

with its remaining undertaking, with Transferee Company 2, will achieve the 

combination of the remaining line of business activities [i.e. other than the Life 

Insurance, General Insurance and Financial Services] of the Transferee Company 

1/Demerged Company/Transferor Company 2 with Transferee Company 2, which is 

a listed entity engaged in the business of financial lending. This will ensure that the 

companies forming part of the Group, which are focused on the business of lending 

are concentrated in a single large entity, which has the necessary means, presence 

and resources to achieve still larger scales in the business of lending, while reducing 

the presence of multiple entities across the Group, with an interest and presence in 
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the same line of business. 

d. The proposal in the Scheme to amalgamate the Transferor Company 3 with the 

Transferee Company 2, will also serve to be highly beneficial to all the stakeholders, 

by bringing together the capabilities and the presence of the Group in the categories 

of transport finance, and retail finance, and in the process create a larger financial 

lending entity with both these businesses combined, and the resulting benefits of 

scale and synergies of operation. This proposed merger will further consolidate the 

leadership position of Transferee Company 2 in the 'Commercial Vehicle' market. 

Following the proposed merger, arid by virtue of the Transferor Company 3's 

extensive understanding of credit culture, the amalgamated entity will be able to 

launch retail finance products in locations that the Transferor Company 3 has not 

been able to penetrate. The combination of the operations of these two entities with 

their own vast networks of customers, will uniquely position the Group to ensure 

that each line of business is expanded to its fullest potential on the strength of a 

larger, amalgamated entity. This process will help in consolidating the vast branch 

network of these two companies and is likely to provide a variety of retail lending 

under a single window with attendant saving of expenditure. 

e. All the Transferor Companies, the Resulting Companies and the Transferee 

Companies, are under the Shriram umbrella, with SOT holding 25.05% of the 

shareholding of the Transferor Company 1. The demerger and amalgamation 

contemplated in the Scheme would only strengthen and reinforce the management 

of these Companies, while creating a dedicated leadership and management for each 

of the lines of business or verticals. 

f. Being companies forming part of the same conglomerate, the amalgamation and 

demerger contemplated in the Scheme, would create entities that are unique to each 

of the lines of business activities carried on by the Group, while also enabling 

consolidation and lead to a more efficient utilization of capital, and create a 

consolidated base for the future growth of the various entities. 

g. The amalgamation envisaged in the Scheme will also enable appropriate 

consolidation of the activities of the Transferor Companies and the Transferee 

Companies with pooling and more efficient utilization of their resources, greater 

economies of scale, cost synergy, ease of regulatory compliances and improvement 

in various operating parameters, in addition to enabling the carrying on of each of 

the businesses in a more efficient, streamlined and organized fashion. 

5) TREATMENT OF THE SCHEME FOR THE PURPOSE OF THE INCOME-TAX ACT, 1961 

The provisions of Part III - Section I, Part III - Section IV and Part III - Section V of this 

Scheme are drawn up to comply with the conditions relating to "Amalgamation" as 
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specified under Section 2(1B) of the Income Tax Act, 1961. If any of the terms or 

provisions of the aforesaid Parts of this Scheme is/are found or interpreted to be 

inconsistent with the provisions of Section 2(1B) of the Income Tax Act, 1961 at a later 

date including as a result of a retrospective amendment of law or for any other reason, 

the Scheme shall stand modified accordingly, to the extent determined necessary to 

comply with the provisions of Section 2(1B) of the Income Tax Act, 1961. Such 

modifications will not however affect the other parts of the Scheme. 

The provisions of Part III - Section II and Part III - Section III of this Scheme are drawn 

up to comply with the conditions relating to "Demerger" as defined under Section 

2(19AA) of the Income-tax Act, 1961. If any of the terms or provisions of the aforesaid 

Parts of the Scheme are found or interpreted to be inconsistent with the provisions of 

the said Section at a later date including resulting from a retrospective amendment of 

law or for any other reason, the Scheme shall stand modified to the extent determined 

necessary to comply with Section 2(19AA) of the Income-tax Act, 1961. Such 

modifications will however not affect the other parts of the Scheme. 

6) PARTS OF THE SCHEME 

The Scheme is divided into the following parts: 

• Part I - Definitions & Interpretation 

• Part II - Capital Structure 

• Part III - 

Section 1 -Amalgamation of the Transferor Company 1 with Transferee Company 1, 

issue of shares of Transferee Company 1 to the shareholders of Transferor Company 

1; the consequential cancellation of the equity shares held by Transferor Company 1 

in SFVPL; 

Section 11 - Demerger of the Financial Services Undertaking (defined hereinafter) of 

the Demerged Company into Resulting Company 3, the consequential cancellation of 

the redeemable preference share capital of the Demerged Company, and the issue of 

shares of the Resulting Company 3 to the shareholders of the Demerged Company; 

Section III - Demerger of the Life Insurance Undertaking and General Insurance 

Undertaking (defined hereinafter) of the Demerged Company into Resulting 

Company 1 and Resulting Company 2 respectively, and the issue of shares of the 

Resulting Companies 1 and 2 to the shareholders of the Demerged Company; 

Section IV - Amalgamation of the Transferor Company 2 with Transferee Company 

2, and issue of shares of the Transferee Company 2 to the shareholders of the 

Transferor Company 2. 
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Section V - Amalgamation of the Transferor Company 3 with Transferee Company 

2, and the issue of shares of the Transferee Company 2 to the shareholders of the 

Transferor Company 3. 

Section VI - Allotment of shares on account of increase in Transferor Company 2 

shareholding. 

• Part IV -Increase in the Authorized Capital of the Transferee Company 2 and the 

Resulting Companies. 

• Part V - General Terms & Conditions 

Each Section of Part III of this Scheme shall be deemed to have taken effect as 

specifically provided for, and in the sequence set out, in the Scheme. 

Section I of Part III of the Scheme will take effect on the Effective Date 1, but with effect 

from the Appointed Date. The remaining parts of Part III of the Scheme, and Part IV of 

the Scheme will take effect on the Effective Date 2, but with effect from the Appointed 

Date, such that on the Appointed Date, Section I of Part Ill of the Scheme will take effect 

first, followed by the remaining parts of Part 111 of the Scheme, and Part IV of the 

Scheme. 

Provided however that if any Part of the Scheme as sanctioned, cannot be given effect to 

or implemented, then no other Part of the Scheme will be deemed to have become 

effective. 
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PART - I  

DEFINITIONS & INTERPRETATION 

1.1DEFINITIONS  

In this Scheme, unless repugnant to the meaning or context thereof, the following 

expressions shall have the meanings as mentioned herein below: 

(a) "Accounting Standards" means the Indian Accounting Standards as notified under 

Section 133 of the Act read together with Rule 3 of the Companies (Indian 

Accounting Standards) Rules, 2015, as amended from time to time, issued by the 

Ministry of Corporate Affairs and the other accounting principles generally accepted 

in India; 

(b) "Act" or "the Act" means the Companies Act, 2013, and rules made thereunder and 

shall include any statutory modifications, re-enactment or amendments thereof for 

the time being in force as may be applicable; 

(c) "Applicable Law" means relevant and applicable central, state and local laws of the 

Republic of India, which includes applicable statute(s), law(s), regulation(s), 

ordinance(s), rule(s), judgement(s), order(s), decree(s), clearance(s), approval(s), 

directive(s), guideline(s), requirement(s) or any similar form of determination by 

or decision of any Governmental Authority, whether in effect as of the date on 

which this Scheme has been approved by the Board of the companies concerned, or 

at any time thereafter; 

(d) "Appointed Date" shall mean the 1st of April 2022; 

(e) "Board of Directors" or "Board" shall mean the Board of Directors or any 

committee thereof of the Transferor Companies, SFVPL, Demerged Company, 

Resulting Companies, and Transferee Companies, as the context requires; 

(f) "Book Value(s)" shall, for the purpose of Part III, mean the value(s) of the assets 

and liabilities of the Transferor Companies/Demerged Company, as appearing in 

their books of accounts, at the close of the business as on the day immediately 

preceding the Appointed Date and excluding any value arising out of revaluation. 

(g) "Business Day" shall mean any day apart from a Saturday or a Sunday, on which 

banks are open for business in Chennai, India. 

(h) "Court" or "Tribunal" means the National Company Law Tribunal ("NCLT") or the 

National Company Law Appellate Tribunal ("NCLAT") as constituted and 
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authorized as per the provisions of the Companies Act, 2013 for approving any 

scheme of arrangement, compromise or reconstruction of companies under 

Sections 230 to 232 of the Companies Act, 2013, and shall include inter-alia the 

Benches of the NCLT having jurisdiction over the respective Transferor Companies, 

Demerged Company, Resulting Companies, SFVPL, and the Transferee Companies; 

(i) "Companies" means the Transferor Companies, SFVPL, Demerged Company, 

Resulting Companies and the Transferee Companies collectively. 

(j) "Core Investment Company" or "CIC" has the meaning assigned to such term in the 

'Master Direction - Core Investment Companies (Reserve Bank) Directions, 2016', as 

amended from time to time. 

(k) "Demerged Company", shall, for the purposes of this Scheme and in particular 

Section II and Section III of Part III, mean SCL. 

(1) "Demerged Insurance Undertakings" shall, for the purposes of this Scheme and in 

particular Sections II and III of Part III, mean the Life Insurance Undertaking and 

General Insurance Undertaking of the Demerged Company, collectively. 

(m) "Effective Date 1" shall for the purpose of Section I of Part III of the Scheme, be no 

later than the lath day from the date on which the certified copy of the order of the 

NCLT sanctioning the Scheme of Arrangement and Amalgamation becomes 

available, and on such date, the certified copy of the order of the NCLT sanctioning 

the Scheme will be filed with the Registrar of Companies by the Transferor 

Company 1 and Transferee Company 1, and various actions set out in Section I of 

Part III of the Scheme, will be undertaken and be given effect to by the Companies. 

Any reference in Part III - Section I of the Scheme to the "Effective Date", "Scheme 

becoming effective" or "On the Scheme becoming effective" or "Upon the Scheme 

becoming effective" or "Effectiveness of the Scheme" shall be construed as 

references to the "Effective Date 1". 

(n) "Effective Date 2", shall for the purpose of Sections II, III, IV, V and VI of Part III and 

Part IV of the Scheme, be no later than the 25th day from the date on which the 

certified copies of the order of the NCLT sanctioning the Scheme of Arrangement 

and Amalgamation becomes available, and on such date, the certified copy of the 

order of the NCLT sanctioning the Scheme will be filed with the Registrar of 

Companies by the Transferor Company 3, Resulting Companies and Transferee 

Company 2, and various actions set out in Sections II, Ill, IV, V and VI of Part III of 
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the Scheme and Part IV of the Scheme will be undertaken and be given effect to by 

the Companies.. Any references in Sections II, Ill, IV, V and VI of Part III of the 

Scheme, and in Part IV of the Scheme to any of the following: the "Effective Date", 

"Scheme becoming effective" or "On the Scheme becoming effective" or "Upon the 

Scheme becoming effective" or "Effectiveness of the Scheme" shall be construed as 

references to the "Effective Date 2". 

Provided however that if any Part of the Scheme as sanctioned, cannot be given 

effect to or implemented, then no other Part of the Scheme will be deemed to have 

become effective. 

(o) "ESOP 1" shall mean the Transferor Company 3's employee stock option plans as 

approved by the Board of Directors of the Transferor Company 3 and its 

shareholders as per the SEBI (Share Based Employee Benefits) Regulations, 2014, 

as amended from time to time. 

(p) "ESOP 2" means the Transferee Company 2's employee stock option plan that shall 

be established by the Transferee Company 2 as per the SEBI (Share Based 

Employee Benefits) Regulations, 2014, as amended from time to time. 

(q) "Financial Services Undertaking" shall mean all the businesses, undertakings, 

activities, properties, assets and liabilities (including but not limited to, contingent 

liabilities, guarantees and indemnities), of whatsoever nature and kind and 

wheresoever situated, pertaining and/or relating to the Demerged Company's 

interest in the line of business involving financial services and the Demerged 

Company's strategic investment in its subsidiaries, namely, SCCL, SVS, SOIPL and 

Way2Wealth Insurance (collectively, "Financial Services Undertaking 

Subsidiaries"), which carry on the business of providing financial services and 

other ancillary businesses; and shall include specifically the following: 

(i)the businesses, all secured and unsecured debts, liabilities, duties and obligations 

and all the assets, properties, rights, title and benefits, whether movable or 

immovable, real or personal, in possession or reversion, corporeal or incorporeal, 

tangible or intangible, present or contingent and including but without being 

limited to land and building (whether owned, leased, licensed), all fixed and 

movable plant and machinery, vehicles, fixed assets, work in progress, current 

assets, strategic investments (including investments in the Financial Services 

Undertaking Subsidiaries), reserves, provisions, funds, licenses, registrations, 
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accreditations to trade and industrial bodies, leases, licenses, tenancy rights, 

premises, ownership flats, hire purchase and lease arrangements, lending 

arrangements, benefits of security arrangements, computers, office equipment, 

telephones, telexes, facsimile connections, communication facilities, equipment and 

installations and utilities, electricity, water and other service connections, benefits 

of agreements, contracts and arrangements, powers, authorities, permits, 

allotments, approvals, consents, privileges, liberties, advantages, easements and all 

the right, title, interest, goodwill, benefit and advantage, deposits, reserves, 

provisions, advances, receivables, deposits, funds, cash, bank balances, accounts 

and all other rights, benefits of all agreements, subsidies, grants, Software Licenses, 

Domain / Websites etc., in connection with or relating to the Financial Services 

Undertaking and other claims and powers, of whatsoever nature and wheresoever 

situated belonging to, or in the possession of, or granted in favour of, or enjoyed by 

the Demerged Company with respect to the Financial Services Undertaking, as on 

the Appointed Date. 

(ii) all employees of/related to the Financial Services Undertaking as on the 

Effective Date and whose services are transferred to the Resulting Company 3 and 

contributions, if any, made towards any provident fund, employees state insurance, 

gratuity fund, staff welfare scheme or any other special schemes, funds or benefits, 

existing for the benefit of such employees, together with such of the investments 

made by these Funds, which are referable to such employees. 

(iii) All legal [whether civil or criminal], taxation or other proceedings or 

investigations of whatsoever nature [including those before any Governmental 

Authority] that pertain to the Financial Services Undertaking of the Demerged 

Company, initiated by or against the Demerged Company with respect to the 

Financial Services Undertaking or proceedings or investigations to which the 

Demerged Company is a party which relate to the Financial Services Undertaking, 

including arbitration proceedings involving the Demerged Company with respect to 

the Financial Services Undertaking, whether pending as on the Appointed Date or 

which may be instituted any time after the Appointed Date, but before the Effective 

Date. 

(iv) All rates, taxes, duties, cess etc., that are allocable, or referable or related to the 

Financial Services Undertaking of the Demerged Company, including all or any 
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refunds, interest due thereon, and all credits, refunds, interest and claims etc., 

relating thereto. 

(v) All books, records, files, papers, information, databases, catalogues, quotations, 

advertising materials, lists of present and former credit, and all other books and 

records, whether in physical or electronic form, of the Financial Services 

Undertaking of the Demerged Company. 

(r) "Governmental Authority" means any applicable central, state or local 

government, legislative body, regulatory or administrative authority, agency or 

commission or committee of any Court, Tribunal, board, bureau, instrumentality, 

judicial or quasi-judicial or arbitral body having jurisdiction over the territory of 

India, including inter-alia any authority constituted under, exercising any powers or 

functions in relation to the Transferor Companies, Demerged Company, Resulting 

Companies, SFVPL, and/or the Transferee Companies. 

(s) "Group" shall mean the Shriram Group of Companies. 

(t) "General Insurance Undertaking" shall mean all the businesses, undertakings, 

activities, properties, assets and liabilities (including but not limited to, contingent 

liabilities, guarantees and indemnities), of whatsoever nature and kind and 

wheresoever situated, pertaining and/or relating to the Demerged Company's 

interest in the line of business involving General Insurance, and the.  Demerged 

Company's strategic investment in SGIC, and shall include specifically the following 

(i) its business, all secured and unsecured debts, liabilities, duties and obligations 

and all the assets, properties, rights, title and benefits, whether movable or 

immovable, real or personal, in possession or reversion, corporeal or incorporeal, 

tangible or intangible, present or contingent and including but without being 

limited to land and building (whether owned, leased, licensed), all fixed and 

movable plant and machinery, vehicles, fixed assets, work in progress, current 

assets, strategic investments (including its investment in SGIC), reserves, 

provisions, funds, licenses, registrations, accreditations to trade and industrial 

bodies, leases, licenses, tenancy rights, premises, ownership flats, hire purchase and 

lease arrangements, lending arrangements, benefits of security arrangements, 

computers, office equipment, telephones, telexes, facsimile connections, 

communication facilities, equipment and installations and utilities, electricity, water 

and other service connections, benefits of agreements, contracts and arrangements, 
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powers, authorities, permits, allotments, approvals, consents, privileges, liberties, 

advantages, easements and all the right, title, interest, goodwill, benefit and 

advantage, deposits, reserves, provisions, advances, receivables, deposits, funds, 

cash, bank balances, accounts and all other rights, benefits of all agreements, 

subsidies, grants, Software Licenses, Domain / Websites etc., in connection with or 

relating to the General Insurance Undertaking and other claims and powers, of 

whatsoever nature and wheresoever situated, belonging to, or in the possession of, 

or granted in favour of, or enjoyed by the Demerged Company with respect to the 

General Insurance Undertaking, as on the Appointed Date. 

(ii) all employees of/related to the General Insurance Undertaking as on the 

Effective Date and whose services are transferred to the Resulting Company 2 and 

contributions, if any, made towards any provident fund, employees state insurance, 

gratuity fund, staff welfare scheme or any other special schemes, funds or benefits, 

existing for the benefit of such employees, together with such of the investments 

made by these Funds, which are referable to such employees. 

(iii) All legal [whether civil or criminal], taxation or other proceedings or 

investigations of whatsoever nature [including those before any Governmental 

Authority] that pertain to the General Insurance Undertaking of the Demerged 

Company, initiated by or against the Demerged Company with respect to the 

General Insurance Undertaking or proceedings or investigations to which the 

Demerged Company is a party which relate to the General Insurance Undertaking, 

including arbitration proceedings initiated by or against the Demerged Company 

with respect to the General Insurance Undertaking, whether pending as on the 

Appointed Date or which may be instituted any time after the Appointed Date, but 

before the Effective Date. 

(iv) All rates, taxes, duties, cess etc., that are allocable, or referable or related to the 

General Insurance Undertaking, including all or any refunds, interest due thereon, 

and all credits, refunds, interest and claims etc., relating thereto. 

(v) All books, records, files, papers, information, databases, catalogues, quotations, 

advertising materials, lists of present and former credit, and all other books and 

records, whether in physical or electronic form, of the General Insurance 

Undertaking. 
/-1ORT 
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(u) "IRDAI" means the Insurance Regulatory and Development Authority of India 

established under Section 3 of the Insurance Regulatory and Development 

Authority Act, 1999; 

(v) "IRDAI Regulations" shall mean the IRDAI (Transfer of Equity Shares of Insurance 

Companies) Regulations, 2015; 

(w) "Life Insurance Undertaking" shall mean all the businesses, undertakings, 

activities, properties, assets and liabilities (including but not limited to, contingent 

liabilities, guarantees and indemnities), of whatsoever nature and kind and 

wheresoever situated, pertaining and/or relating to the Demerged Company's 

interest in the line of business involving Life Insurance, and the Demerged 

Company's strategic investment in SLIC, and shall include specifically the following 

(i) its business, all secured and unsecured debts, liabilities, duties and obligations 

and all the assets, properties, rights, title and benefits, whether movable or 

immovable, real or personal, in possession or reversion, corporeal or incorporeal, 

tangible or intangible, present or contingent and including but without being 

limited to land and building (whether owned, leased, licensed), all fixed and 

movable plant and machinery, vehicles, fixed assets, work in progress, current 

assets, strategic investments (including its investment in SLIC), reserves, 

provisions, funds, licenses, registrations, accreditations to trade and industrial 

bodies, leases, licenses, tenancy rights, premises, ownership flats, hire purchase and 

lease arrangements, lending arrangements, benefits of security arrangements, 

computers, office equipment, telephones, telexes, facsimile connections, 

communication facilities, equipment and installations and utilities, electricity, water 

and other service connections, benefits of agreements, contracts and arrangements, 

powers, authorities, permits, allotments, approvals, consents, privileges, liberties, 

advantages, easements and all the right, title, interest, goodwill, benefit and 

advantage, deposits, reserves, provisions, advances, receivables, funds, cash, bank 

balances, accounts and all other rights, benefits of all agreements, subsidies, grants, 

Software Licenses, Domain / Websites etc., in connection with or relating to the Life 

Insurance Undertaking and other claims and powers, of whatsoever nature and 

wheresoever situated belonging to, or in the possession of, or granted in favour of, 

or enjoyed by Demerged Company with respect to the Life Insurance Undertaking, 

as on the Appointed Date. 
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(ii) all employees of/related to the Life Insurance Undertaking as on the Effective 

Date and whose services are transferred to the Resulting Company 1 and 

contributions, if any, made towards any provident fund, employees state insurance, 

gratuity fund, staff welfare scheme or any other special schemes, funds or benefits, 

existing for the benefit of such employees, together with such of the investments 

made by these Funds, which are referable to such employees. 

(iii) All legal [whether civil or criminal], taxation or other proceedings or 

investigations of whatsoever nature [including those before any Governmental 

Authority] that pertain to the Life Insurance Undertaking of the Demerged 

Company, initiated by or against the Demerged Company with respect to the Life 

Insurance Undertaking or proceedings or investigations to which the Demerged 

Company is a party which relate to the Life Insurance Undertaking, including 

arbitration proceedings initiated by or against the Demerged Company with respect 

to the Life Insurance Undertaking, whether pending as on the Appointed Date or 

which may be instituted any time after the Appointed Date, but before the Effective 

Date. 

(iv) All rates, taxes, duties, cess etc., that are allocable, or referable or related to the 

Life Insurance Undertaking, including all or any refunds, interest due thereon, and 

all credits, refunds, interest and claims etc., relating thereto. 

(v) All books, records, files, papers, information, databases, catalogues, quotations, 

advertising materials, lists of present and former credit, and all other books and 

records, whether in physical or electronic form, of the Life Insurance undertaking. 

(x) "Listed NCDs" shall mean the non-convertible debentures issued by Transferor 

Company 3 and listed on the Stock Exchanges, the details of which are, as required in 

the SEBI Master Circular on Scheme of Arrangement by Listed Entities, fully set out 

in Annexure A to the Scheme. 

(y) "Record Date 1" shall mean the date to be fixed by the Board of Directors of the 

Transferee Company 1 for the purpose of determining the shareholders of the 

Transferor Company 1 to whom equity shares of the Transferee Company 1 will be 

allotted in terms of Section 1 of Part III of the Scheme; and shall not be earlier than 

the Effective Date 1. 

(z) "Record Date(s) 2" shall mean the date(s) to be fixed by the Board of Directors of 

the Resulting Companies 1, 2 and 3, and the Transferee Company 2 for the purpose 
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of determining the shareholders of the Transferor Company 2, Demerged Company, 

and Transferor Company 3, to whom equity Shares and/or preference Shares will 

be allotted by the Resulting Companies 1, 2 and 3, and the Transferee Company 2, as 

may be applicable, and which date(s) shall not be earlier than the Effective Date 2. 

(aa) "Redeemable Preference Shares" shall mean redeemable preference shares 

issued by the Transferor Company 2/Demerged Company to the holders of such 

redeemable preference shares and which remain outstanding as on the Effective 

Date 2; 

(bb)"Remaining Undertaking" shall mean all the remaining businesses, undertakings, 

activities, properties, assets and liabilities (including but not limited to, contingent 

liabilities, guarantees and indemnities), of whatsoever nature and kind and 

wheresoever situated, pertaining and/or relating to the Demerged Company, upon 

the completion and taking effect of the demerger of the Financial Services 

Undertaking, Life Insurance Undertaking and General Insurance Undertaking to the 

concerned Resulting Companies, in terms of this Scheme. 

(cc) "Resulting Companies" shall mean the Resulting Company 1, Resulting Company 2 

and Resulting Company 3, collectively, as the context may so require. 

(dd)"Scheme" or "the Scheme" or "this Scheme" means this Composite Scheme of 

Arrangement and Amalgamation in its present form or with any modification(s) 

approved or imposed or directed by the NCLT or any Governmental 

Authority/regulatory authorities. 

(ee) "SERI" means the Securities and Exchange Board of India established under Section 

3 of the Securities and Exchange Board of India Act, 1992. 

(ff) "SEBI LODR Regulations" shall mean the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time. 

(gg)"SEBI Master Circular on Schemes of Listed Companies" shall mean the master 

circular on (i) Scheme of Arrangement by Listed Entities and (ii) Relaxation under 

sub-rule (7) of Rule 19 of the Securities Contracts (Regulation) Rules, 1957 issued 

by SEBI dated November 23, 2021, as amended from time to time. 

(hh)"Stock Exchanges" means collectively the BSE Limited ("BSE") and the National 

Stock Exchange of India Limited ("NSE"); 

(ii) "Transferee Companies" means the Transferee Company 1 and Transferee 

Company 2, collectively, as the context may so require. 
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(jj) "Transferor Companies" means the Transferor Company 1, Transferor Company 2 

& Transferor Company 3, collectively, as the context may so require; 

(Idc)"Undertakings" shall mean and include the whole of the business and undertakings 

of the Transferor Companies, as a going concern, including: 

(i) their businesses, all secured and unsecured debts, liabilities (including but not 

limited to, contingent liabilities, guarantees and indemnities), duties and 

obligations and all the assets, properties, rights, title and benefits, whether 

movable or immovable, real or personal, in possession or reversion, corporeal or 

incorporeal, tangible or intangible, present or contingent and including but 

without being limited to land and building (whether owned, leased, licensed), all 

fixed and movable plant and machinery, vehicles, fixed assets, work in progress, 

current assets, strategic investments, reserves, provisions, funds, licenses, 

registrations, accreditations to trade and industrial bodies, leases, licenses, 

tenancy rights, premises, ownership flats, hire purchase and lease arrangements, 

lending arrangements, benefits of security arrangements, computers, office 

equipment, telephones, telexes, facsimile connections, communication facilities, 

equipment and installations and utilities, electricity, water and other service 

connections, benefits of agreements, contracts and arrangements (including 

those entered into with the Stock Exchanges, and registrations with any 

concerned Governmental Authority, including but not limited to any licenses 

granted by the RBI), powers, authorities, permits, allotments, approvals, 

consents, privileges, liberties, advantages, easements and all the right, title, 

interest, goodwill, benefit and advantage, deposits, reserves, provisions, 

advances, receivables, deposits, funds, employee stock options and pension 

schemes, cash, bank balances, accounts and all other rights, benefits of all 

agreements, subsidies, grants, Software Licenses, Domain / Websites etc., in 

connection with or relating to the Transferor Companies and other claims and 

powers, of whatsoever nature and wheresoever situated, belonging to, or in the 

possession of, or granted in favour of, or enjoyed by the Transferor Companies, 

as on the Appointed Date. 

(ii) all employees of the Transferor Companies engaged in or in relation to the 

Transferor Companies as on the Effective Date and whose services are 

transferred to the Transferee Companies and contributions, if any, made towards 
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any provident fund, life insurance premiums (and associated benefits), general 

insurance premiums (and associated benefits) employees state insurance, 

gratuity fund, staff welfare scheme or any other special schemes, funds or 

benefits, existing for the benefit of such employees, together with such of the 

investments made by these Funds, which are referable to such employees. 

(iii)All legal [whether civil or criminal], taxation or other proceedings or 

investigations of whatsoever nature [including those before any Governmental 

Authority] that pertain to any of the Transferor Companies, initiated by or 

against the Transferor Companies or proceedings or investigations to which any 

of the Transferor Companies are party, including arbitration proceedings with 

respect to the subscribers of the respective Transferor Companies, whether 

pending as on the Appointed Date or which may be instituted any time after the 

Appointed Date, but before the Effective Date. 

(iv)The existing offices or places of business, of the Transferor Companies in various 

States, along with all the necessary approvals already obtained from the 

concerned Governmental Authorities, including the Registrar of Companies 

having jurisdiction, for the purpose of carrying on business. 

(v) All rates, taxes, duties, cess etc., that are allocable, or referable or related to the 

Transferor Companies, including all or any refunds, interest due thereon, and all 

credits, refunds, interest and claims etc., relating thereto. 

(vi)All books, records, files, papers, information, databases, catalogues, quotations, 

advertising materials, lists of present and former credit, and all other books and 

records, whether in physical or electronic form, of the Transferor Companies. 

1.2INTERPRETATION:  

In this Scheme, unless the context otherwise requires: 

(a) references to "upon this Scheme becoming effective" or "effectiveness of this 

Scheme" shall mean the Effective Date 1, or Effective Date 2 of the Scheme, as the 

case may be; 

(b) references to the singular include a reference to the plural and vice-versa and 

reference to any gender includes a reference to all other genders; 

(c) reference to persons shall include individuals, bodies corporate [wherever 

incorporated or unincorporated], associations and partnerships; 

21 



(d) headings are inserted for the ease of reference and shall not affect the construction 

or interpretation of the Scheme; 

(e) the Annexure(s) to the Scheme shall form an integral and inseparable part of this 

Scheme; 

(0 references to the words "including", "inter-alia" or any other similar expression 

shall be construed as illustrative and shall not limit the sense of the words 

preceding those terms. 

(g) All terms and words not defined in this Scheme shall, unless repugnant or contrary 

to the context or meaning thereof, have the same meaning as ascribed to them 

under the Act and other Applicable Laws, rules, regulations and bye-laws as the 

case may be, including any statutory modification or re-enactment thereof from 

time to time. 

(h) Any reference to any section of the Act shall be deemed to be a reference to that 

Section of the Companies Act, 2013. 
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Amount Number 

As at 30th September 2021 
Particulars 

Authorised 

Equity Shares of Rs. 1 each 28,000,000,000 28,000,000,000 

PART 11  

CAPITAL STRUCTURE 

2.1 The authorized, issued, subscribed, and paid-up share capital of the Transferor 

Company 1 - SBCPL as on 30.09.2021 is 

Particulars 

As at 30th September 

2021 

Number Amount 

p, Authorised 

Equity Shares of Rs. 1 each 100,000,000 100,000,000 

b. Issued 

Equity Shares of Rs. 1 each 83,034,830 83,034,830 

c. Subscribed and Paid up 

Equity Shares of Rs. 1 each 83,034,830 83,034,830 

2.2 The authorized, issued, subscribed, and paid-up share capital of SFVPL as on 

30.09.2021 is 

Particulars 

As at 30th September 

2021 

Number Amount 

a. Authorised 

Equity Shares of Rs. 10 each 1,000,000 10,000,000 

Ii Issued, Subscribed and Paid up 

Equity Shares of Rs. 10 each 791,712 7,917,120 

2.3 The authorized, issued, subscribed, and paid-up share capital of the Transferee 

Company 1/Demerged Company/Transferor Company 2 - SCL as on 30.09.2021 is 
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Preference Shares of Rs. 100 each 100,000,000 10,000,000,000 

b. Issued 

Equity Shares of Rs. 1 each 1,074,413,131 1,074,413,131 

Preference Shares of Rs. 100 each 50,000,000 5,000,000,000 

c. Subscribed and Paid up 

Equity Shares of Rs. 1 each 1,074,413,131 1,074,413,131 

Preference Shares of Rs. 100 each 50,000,000 3,125,000,000 

2.4 The authorized, issued, subscribed, and paid-up share capital of the Transferor 

Company 3 - SCUF as on 30.09.2021 is 

Particulars 
As at 30th September 2021 

Number Amount 

a. Authorised 

Equity Shares of Rs. 10 each 118,500,000 1,185,000,000 

Preference Shares of Rs. 100/- each 4,000,000 400,000,000 

b. Issued. Subscribed and Paid Up 

Equity Shares of Rs. 10 each 66,062,334 660,623,340 

Preference Shares of Rs. 100/- each 0 0 

2.5 The authorized, issued, subscribed, and paid-up share capital of the Transferee 

Company 2 - STFC as on 30.09.2021 is 

Particulars 
As at 30th September 2021 

Number Amount 

a. Authorised 

Equity Shares of Rs. 10 each 647,000,000 6,470,000,000 

Preference Shares of Rs. 100/- each 95,000,000 9,500,000,000 

b. Issued, Subscribed and. Fully Paid up Equity Shares 

Issued Equity Shares of Rs. 10 each 268,789,754 2,687,897,540 

Subscribed Equity Shares of Rs. 10 each 268,783,613 2,687,836,130 

Fully Paid up Equity Shares of Rs. 10 each 268,783,613 2,687,836,130 

li 
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Issued, Subscribed and paid-up Share Capital of Transferee Company 2 has 

increased by 1,736,100 equity shares of Rs.10 each on conversion of warrants into 

Equity Shares on 25.11.2021 and the increased paid-up capital stands at 

Rs.2,705,197,130/- as on that date. 

2.6 The authorized, issued, subscribed, and paid-up share capital of the Resulting 

Company 1 - SLIH as on 30.09.2021 is 

Particulars 
As at 30th September 2021 

Number Amount 

a. Authorised 

Equity Shares of Rs. 10 each 150,000 1,500,000 

b. Issued. Subscribed and. Fully Paid up Equity Shares 

Equity Shares of Rs. 10 each 10,000 100,000 

Subsequent to 30.09.2021, the Resulting Company 1 has undertaken steps for 

change in Face Value of its equity shares from Rs.10 each to Re.1 each. 

2.7 The authorized, issued, subscribed, and paid-up share capital of the Resulting 

Company 2 - SGIH as on 30.09.2021 is 

Particulars 
As at 30th September 2021 

Number Amount 

Cal Authorised 

Equity Shares of Rs. 10 each 100,000 1,000,000 

gyp,), Issued. Subscribed and. Fully Paid up Eauitv Shares 

Equity Shares of Rs. 10 each 10,000 100,000 

Subsequent to 30.09.2021, the Resulting Company 2 has undertaken steps for 

change in Face Value of its equity shares from Rs.10 each to Re.1 each. 

2M The authorized, issued, subscribed, and paid-up share capital of the Resulting 

Company 3 - SIHL as on 30.09.2021 is 
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Particulars 
As at 30th September 2021 

Number Amount 

Lc.). Authorised 

Equity Shares of Rs. 10 each 2,500,000 25,000,000 

W Issued. Subscribed and. Fully Paid up Equity Shares 

Equity Shares of Rs. 10 each 2,250,000 22,500,000 

Subsequent to 30.09.2021, the Resulting Company 3 has undertaken steps for 

change in Face Value of its equity shares from Rs.10 each to Re.1 each. 
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PART III  

SECTION I  

AMALGAMATION OF TRANSFEROR COMPANY 1 WITH TRANSFEREE COMPANY 1: 

3.1 Upon the coming into effect of this Scheme, and with effect from the Appointed Date, 

the Transferor Company 1, shall, together with all of its movable assets, investments, 

licenses, benefits, entitlements, incentives, concessions, contracts, intellectual property, 

employees, proceedings, rates, duties, cess, books & records as also the liabilities, shall 

subject to the provisions of Clause 3.2 hereof in relation to the mode of vesting, without 

any further act or deed, in accordance with Sections 230 to 232 of the Act and all other 

applicable provisions of law, be transferred to and vested in and shall be deemed to 

have been transferred to and vested in the Transferee Company 1, as a going concern. 

3.2 Without prejudice to the generality of the foregoing paragraph, upon the Scheme 

becoming effective, on and from the Appointed Date: 

MOVABLE ASSETS 82. INVESTMENTS  

3.2.1 In respect of such assets of the Transferor Company 1, as are moveable in nature or 

are otherwise capable of transfer by delivery of possession, payment or by 

endorsement and delivery, the same shall be transferred to and vested in Transferee 

Company 1 and shall become the property of the Transferee Company 1. The vesting 

pursuant to this paragraph shall be deemed to have occurred by manual delivery or 

endorsement, as appropriate to the property being vested and the title to the 

property shall be deemed to have been transferred accordingly, without requiring 

execution of any deed or instrument of conveyance for the same. 

3.2.2 In respect of such assets of the Transferor Company 1 as are or represent 

Investments registered and/or held in any form by or beneficial interest wherein is 

owned by the Transferor Company 1, the same shall stand transferred/transmitted 

to and vested in the Transferee Company 1, together with all rights, benefits, and 

interest therein or attached thereto, without any further act or deed, and thereupon 

the Transferor Company 1 shall cease to be the registered and/or the beneficial 

owner of such investments. The Transferor Company 1 shall be deemed to be 

holding such investments for and on behalf of and in trust for and for the benefit of 

the Transferee Company 1 and all profits or dividends and other rights or benefits 

accruing/paid/distributed on such investments and all taxes thereon, or losses 

arising or expenses incurred relating to such investments, shall, for all intent and 

purposes, be treated as the profits, dividends, rights, benefits, taxes, losses, or 

expenses, as the case may be, of the Transferee Company 1. 
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32.3 In respect of such of the moveable assets belonging to the Transferor Company 1 

other than those specified in Clauses 3.2.1 and 3.2.2 above, including sundry 

debtors, outstanding loans and advances, if any, recoverable in cash or in kind or 

value to be received, bank balances and deposits, if any, the same shall 

[notwithstanding whether there is any specific provision for transfer of credits, 

assets or refunds under any Applicable Law, wherever applicable], without any 

further act, instrument or deed by the Transferor Company 1 or the Transferee 

Company 1 or the need for any endorsements, stand transferred from the 

Transferor Company 1 to and in favour of the Transferee Company 1. Any security, 

• lien, encumbrance, or charge created over any assets in relation to the loans, 

debentures or borrowings or any other dues of the Transferor Company 1, shall, 

without any further act or deed, stand transferred to the benefit of the Transferee 

Company 1, which will have all the rights of the Transferor Company 1 to enforce 

such security, lien, encumbrance or charge, by virtue of this Scheme. 

LICENSES 

3.2.4 Licenses relating to the Transferor Company 1, if any, shall stand transferred to and 

vested in the Transferee Company 1, without any further act or deed by the 

Transferor Company 1 or the Transferee Company 1 and be in full force and effect in 

favour of the Transferee Company 1 as if the same, were originally given to, issued 

to or executed in favour of the Transferee Company 1 and the Transferee Company 

1 shall be bound by the terms thereof, the obligations and duties thereunder, and 

the rights and benefits under the' same shall be available to the Transferee 

Company 1. 

3.2.5 Any and all approvals obtained by the Transferor Company 1 for the purpose of 

carrying on any business, shall inure to the benefit of the Transferee Company 1, 

and the Transferee Company 1 shall be entitled to continue these operations from 

these various locations, without having to obtain any further approvals, or 

undertake any further processes, under any Applicable Law. 

BENEFITS. ENTITLEMENTS, INCENTIVES AND CONCESSION 

3.2.6 All benefits, entitlements, incentives and concessions under incentive schemes and 

policies that the Transferor Company 1 are entitled to, including under service tax, 

Goods and Services Tax (including the Integrated Goods and Services Tax input tax 

credit, Central Goods and Services Tax input tax credit and State Goods and Services 

Tax input tax credit), VAT, sales tax and income tax laws, shall to the extent 

statutorily available and along with associated obligations, stand transferred to and 
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vested in and be available to the Transferee Company 1, as if the Transferee 

Company 1 was originally entitled to all such benefits, entitlements, incentives and 

concessions. All cheques (including post-dated cheques, subject to complying with 

procedural requirements under Applicable Law, if any) and other negotiable 

instruments, payment orders received or presented for encashment which are in the 

name of the Transferor Company 1, shall on and from the Effective Date stand 

transferred to, and without any further, act or deed, be treated as having been 

issued to or by the Transferee Company 1, and shall be accepted by the bankers of 

the Transferee Company 1 and credited to the account of the Transferee Company 1. 

Any standing instructions concerning payment obligations, or ENACH forms signed 

by the Transferor Company 1 shall be deemed to have been issued or signed by the 

Transferee Company 1, and the concerned authority to whom such instructions 

have been provided or forms signed shall accept the same. 

CONTRACTS 

3.2.7 All contracts of the Transferor Company 1, including without limitation, documents 

& agreements relating to creation of security, subsisting or having effect 

immediately before the Effective Date, shall stand transferred to and vested in the 

Transferee Company 1 and be in full force and effect in favour of the Transferee 

Company 1 and may be enforced by or against it as fully and effectually as if, instead 

of the Transferor Company 1, the Transferee Company 1 had been a party or 

beneficiary thereto. 

3.2.8 All guarantees provided by any bank in favour of the Transferor Company 1 

outstanding as on the Effective. Date, shall vest in the Transferee Company 1 and 

shall ensure to the benefit of the Transferee Company 1 and all guarantees issued by 

the bankers of the Transferor Company 1 favouring any third party shall be deemed 

to have been issued at the request of the Transferee Company 1 and continue in 

favour of such third party till its maturity or earlier termination. 

3.2.9 It shall not be necessary to obtain the consent of any third party or other person, 

who is a party to any such contract or arrangement to give effect to the provisions of 

this paragraph. 

EMPLOYEES:  

3.2.10 All the employees in the service of the Transferor Company 1, shall be deemed to 

have become the employees of the Transferee Company 1, with effect from the 

Appointed Date, and shall stand transferred to the Transferee Company 1, without 

any interruption of service and on terms and conditions no less favourable than 
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those on which they are engaged by the Transferor Company 1 as on the Effective 

Date, including in relation to the level of remuneration and contractual and 

statutory benefit, incentive plans, terminal benefits, gratuity plans, provident plans, 

employee stock option and pension schemes, insurance plans, and any other 

retirement benefits. 

3.2.11 In the event of retrenchment of such employees, the Transferee Company 1 shall be 

liable to pay compensation in accordance with law on the basis that the services of 

the employees shall have been continuous and shall not have been interrupted by 

reason of such transfer. 

3.2.12 It is provided that as far as the Provident Fund, Gratuity, Pension, Insurance 

benefits, Superannuation Fund or any other special funds that are applicable to the 

employees of the Transferee Company 1 and existing in the Transferee Company 1 

for the benefit of the employees of the Transferee Company 1, the same shall also be 

extended to the employees of the Transferor Company 1, upon the Scheme 

becoming finally effective. 

3.2.13 All contributions made by the Transferor Company 1, on behalf of its employees, 

and all contributions made by the employees including the interest arising thereon, 

to the funds standing to the credit of such employees' account with such funds, shall, 

upon this Scheme becoming effective, be transferred to the funds maintained by the 

Transferee Company 1 along with such of the investments made by such funds 

which are referable and allocable to the employees, and the Transferee Company 1 

shall stand substituted for the Transferor Company 1 with regard to the obligation 

to make the said contributions. 

3.2.14 In relation to those employees for whom the Transferor Company 1 is making 

contributions to the Government provident fund, the Transferee Company 1 shall 

stand substituted in its place, for all purposes, including in relation to the obligation 

to make contributions to such funds in accordance with the provisions of such 

funds, bye-laws etc., in respect of the employees. 

3.2.15 The Transferee Company 1 shall continue to abide by the agreement(s) and 

settlement(s) entered into with the employees of the Transferor Company 1, if any, 

in terms of such agreement(s) and settlement(s) subsisting on the Effective Date, in 

relation to the employees. 

PROCEEDINGS 
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3.2.16 With effect from the Appointed Date and upon the Scheme becoming effective, all 

suits, actions and proceedings of whatsoever nature by or against the Transferor 

Company 1, shall, on the Effective Date, be continued and enforced by or against the 

Transferee Company 1. 

3.2.17 Upon the Scheme becoming effective the name of the Transferor Company 1 shall 

stand substituted by the name of the Transferee Company 1 in any pending dispute 

or arbitral proceedings, and the Transferee Company 1 shall be entitled to continue 

the proceedings, in its name, from the stage at which the proceedings stand, as on 

the Effective Date. 

3.2.18 The Transferee Company 1 undertakes to have all legal or other proceedings 

initiated by or against the Transferor Company 1, in respect of matters referred 

above transferred into its name and to have the same continued, prosecuted and 

enforced by or against the Transferee Company 1 to the exclusion of the Transferor 

Company 1. 

LIABILITIES. DEBTS, OBLIGATIONS & SECURITY:  

3.2.19 With effect from the Appointed Date, the debts, liabilities, contingent liabilities, 

duties and obligations of every kind, nature and description relatable to the 

Transferor Company 1 shall, under the provisions of Sections 230 to 232 and all 

other applicable provisions, if any, of the Act, and without any further act or deed, be 

transferred to or be deemed to be transferred to the Transferee Company 1, so as to 

become, with effect from the Appointed Date the debts, liabilities, contingent 

liabilities, duties and obligations of the Transferee Company 1 and it shall not be 

necessary to obtain the consent of any third party or other person who is a party to 

any contract or arrangement by virtue of which such debts, liabilities, contingent 

liabilities, duties and obligations have arisen, in order to give effect to the provisions 

of this sub-clause. 

3.2.20 Where any of the liabilities and obligations/assets attributed to the Transferor 

Company 1 on the Appointed Date have been discharged/ sold by the Transferor 

Company 1 after the Appointed Date and prim• to the Effective Date, such 

discharge/sale shall be deemed to have been for and on behalf of the Transferee 

Company 1. 

3.2.21 Any payment or discharge of any liabilities, debts or obligations pertaining to the 

Transferor Company 1 by the Transferee Company 1 shall be deemed to have been 

made for and on behalf of the Transferor Company 1, and shall constitute a valid 

discharge. 
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3.2,22 This Scheme shall not operate to enlarge or extend the security for any of the 

liabilities of the Transferor Company 1 and the Transferee Company 1 shall not be 

obliged to create any further or additional security therefor, after the Effective Date, 

unless otherwise agreed to by the Transferee Company 1, 

3.2.23 In so far as the existing security in respect of the Liabilities is concerned, such 

security shall, without any further act, instrument or deed be modified and shall be 

extended to, and shall operate only over the assets forming part of the Undertakings 

of the Transferor Company 1 which have been charged and secured, and subsisting 

as on the Effective Date, in respect of the Liabilities. Provided that if any of the assets 

of the Transferor Company 1 have not been charged or secured in respect of the 

Liabilities, such assets shall remain unencumbered and the existing security 

referred to above shall not be extended to, and shall not operate over such assets. 

TAX TREATMENT 

3.2.24A11 taxes, rates, duties, fees, cess etc., that are allocable, referable or related to the 

Transferor Company 1 and payable, whether due or not, from the Appointed Date, 

including all advance tax payments, tax deducted at source, tax liabilities, tax 

obligations or any refunds, credits and claims shall, for all intent and purposes, be 

treated as the liability, obligations or refunds, credit and claims, as the case may be, of 

the Transferee Company 1. 

3.2.25 Further, it will be deemed that the benefit of any tax credits whether central, state or 

local, availed by the Transferor Company 1 and the obligations, if any, for payment of 

taxes on any assets etc. shall be deemed to have been availed by Transferee Company 

1. 

3.2.26 With effect from the Appointed Date and upon the Scheme becoming effective, all 

taxes, duties, cess receivable/payable by the Transferor Company 1, including all or 

any refunds/credit/claims/tax losses /unabsorbed depreciation relating thereto shall 

be treated as the asset/liability or refunds/credit/claims/tax losses /unabsorbed 

depreciation, as the case may be, of the Transferee Company 1. 

3.2.27The Transferee Company 1 is expressly permitted to revise its tax returns, either 

electronically or physically, including tax deducted at source (TDS) certificates/ 

returns, wealth tax returns, service tax, excise duty, sales tax, value added tax, entry 

tax, cess, professional tax or any other statutory returns, if required, and shall be 

entitled to claim credit for advance tax paid, claim for sum(s) prescribed under 

Section 438 of the Income Tax Act, 1961 on payment basis, claim for deduction of 
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provisions written back by Transferee Company 1 previously disallowed in the hands 

of Transferor Company 1 under the Income Tax Act„ 1961 credit of tax under section 

115j13 read with section 11SJAA of the Income Tax Act, 1961 credit of foreign tax 

paid/withheld, if any, pertaining to, Transferor Company 1 consequent to 

implementation of this Scheme and where necessary to give effect to this Scheme, 

even if the prescribed time limit for filing or revising such returns have lapsed 

without incurring any liability on account of interest, penalty or any other sum to 

claim refunds, advance tax credits, excise and service tax credits, set off, etc., on the 

basis of the accounts of the Transferor Company 1 upon the coming into effect of this 

Scheme. 

3.2.28 It is also clarified that the Transferee Company 1 shall have the right to claim refunds, 

tax credits, set-offs and/or adjustments relating to the income or transactions it has 

entered into, by virtue of this Scheme with effect from the Appointed Date. The taxes 

or duties paid by, for, or on behalf of the Transferor Company 1, relating to the period 

on or after Appointed Date, shall be deemed to be the taxes or duties paid by the 

Transferee Company 1, which shall be entitled to claim credit or refund for such taxes 

or duties. 

ROOKS AND RECORDS 

3.2.29 All books, records, files, papers, catalogues, quotations, advertising materials, if any, 

lists of present and former clients, subscribers, and all other books and records, 

whether in physical or electronic form, of the Transferor Company 1, to the extent 

possible and permitted under any Applicable Law, be handed over by them to the 

Transferee Company 1. 

CONDUCT OF BUSINESS TILL THE FFECTIVE DATE: 

3.2.30 With effect from the Appointed Date and up to and including the Effective Date: 

(a) The Transferor Company 1 shall carry on, and be deemed to have been carrying on, 

all business activities and shall hold and stand possessed, and shall be deemed to 

have held and stood possessed, of all the assets, rights, title, interest, authorities, 

contracts, investments, decisions for and on account of, and in trust for, the 

Transferee Company 1. 

(b) All profits or income or taxes, including but not limited to income tax, fringe benefit 

tax, advance taxes, tax deducted at source by or on behalf of the Transferor 

Company 1, minimum alternate tax 'credit, dividend distribution tax, securities 

transaction tax, taxes withheld/ paid in a foreign country, wealth tax, sales tax, 
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value added tax, excise duty, service tax, Goods and Service Tax, customs duty, 

refund, reliefs, etc., accruing or arising to the Transferor Company 1, or losses 

arising or expenditure incurred by it, on and from Appointed Date up to the 

Effective Date, shall for all purposes be treated as, and be deemed to be treated as, 

the profits or income or losses or expenditure or the taxes of the Transferee 

Company 1. 

(c) The Transferor Company 1 shall carry on its business activities with proper 

prudence and diligence and shall not, without prior written consent of the 

Transferee Company 1, alienate, charge or otherwise deal with or dispose off any of 

its business Undertaking(s) or any part thereof (except in the ordinary course of 

business or pursuant to any pre-existing obligations undertaken by the Transferor 

Company 1 prior to the Appointed Date). 

(d) The Transferor Company 1 shall be permitted to make modification to its capital 

structure, either by an increase (by issue of rights shares, bonus shares, convertible 

debentures or otherwise), decrease, reclassification, sub-division or reorganisation 

or in any other manner, whatsoever, in the normal course of business or in 

pursuance of this Scheme, without having to seek the explicit consent of the Board 

of Directors of the Transferee Company 1. 

(e) The Transferor Company 1 shall not vary, except in the ordinary course of business, 

the terms and conditions of the employment of their employees without the 

consent of the Board of Directors of the Transferee Company 1. 

(f)All assets acquired, leased or licensed, benefits, entitlements, incentives and 

concessions granted, contracts entered into, liabilities incurred and proceedings 

initiated or made party to, between the Appointed Date and the Effective Date by 

the Transferor Company 1 shall be deemed to be transferred to and vested in the 

Transferee Company 1. For avoidance of doubt, where any of the Liabilities as on 

the Appointed Date [deemed to have been transferred to the Transferee Company 

1] have been discharged by the Transferor Company 1, on or after the Appointed 

Date, but before the Effective Date, such discharge shall be deemed to have been for 

and on behalf of the Transferee Company 1 for all intent and purposes and under 

any Applicable Law. 

(g) With effect from the Effective Date, the Transferee Company 1 shall carry on and 

shall be authorized to carry on the business of the Transferor Company 1 and till 

such time as the name of the account holder in the bank accounts of the Transferor 
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Company 1 is substituted by the bank in the name of the Transferee Company 1, the 

Transferee Company 1 shall be entitled to operate such bank accounts of the 

Transferor Company 1, in its name, in so far as may be necessary. 

(h) To the extent possible, pending sanction of this Scheme, the Transferor Company 1 

or the Transferee Company 1 shall be entitled to apply to the relevant 

Governmental Authorities and other third parties, concerned, as may be necessary 

under any law or contract for transfer or modification of such consents, approvals 

and sanctions which the Transferee Company 1 may require to own and carry on 

the business of the Transferor Company 1, with effect from the Effective Date and 

subject to this Scheme being sanctioned. 

(i)For the purpose of giving effect to the order passed under Sections 230 to 232 of the 

Act, in respect of this Scheme, by the NCLT, the Transferee Company 1 shall, upon 

the Scheme becoming effective, be entitled to get the record of the change in the 

legal right(s) standing in the names of the Transferor Company 1, in its favour in 

accordance with such order and the provisions of the Act, and Applicable Laws. 

3.3 ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE COMPANY 1  

Upon effectiveness of the Scheme and with effect from the Appointed .  Date, the 

Transferee Company 1 shall account for the amalgamation of the Transferor Company 

1 into the Transferee Company 1 as under: 

3.3.1 The Transferee Company 1 shall record the assets and liabilities of the Transferor 

Company 1 vested in it pursuant to this Scheme as prescribed under the Indian 

Accounting Standards as notified under Section 133 of the Act, read together with 

Paragraph 3 of the Companies (Indian Accounting Standards) Rules, 2015. 

3.3.2 The investment in Transferee Company 1 held by Transferor Company 1 and 

transferred to Transferee Company 1 pursuant to the Scheme would get cancelled 

with a corresponding adjustment to 'Equity' (as per the principles of Indian 

Accounting Standards) of the Transferee Company 1. 

3.3.3 The investment in SFVPL held by Transferor Company 1 and transferred to 

Transferee Company 1 pursuant to the Scheme would get cancelled with a 

corresponding adjustment to 'Equity' (as per the principles of Indian Accounting 

Standards) of the Transferee Company 1. 

3.4 CONSIDERATION 
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3.4.1 In consideration of the amalgamation of the Transferor Company 1 along with its 

Undertakings with the Transferee Company 1, which includes (i) the shareholding 

held by the Transferor Company 1 in Transferee Company 1; and (ii) the shareholding 

held by Transferor Company 1 in SFVPL, which is the holding company of the 

Transferee Company 1, and considering that the shares held in SFVPL cannot legally 

be vested in Transferee Company 1 in terms of Section 19 of the Act, the shareholders 

of the Transferor Company 1 whose names are reflected in the Register of Members of 

the Transferor Company 1 as on Record Date 1, will be entitled to be allotted shares of 

the Transferee Company 1, in the following manner: 

For every 1,00,00,000 (One Crore) fully paid equity shares of Re. 1/- [One] each, held 

in the Transferor Company 1, the shareholders of the Transferor Company 1 will be 

entitled to 3,45,27,799 (Three Crores Forty Five Lakhs Twenty Seven Thousand 

Seven Hundred and Ninety Nine] fully paid equity shares of Re. 1/- [One] each of the 

Transferee Company 1. 

3.4.2 In view of the fact that, the paid up equity shares of SFVPL held by the Transferor 

Company 1, cannot be held by the Transferee Company 1 as already stated above, the 

shares held by the Transferor Company 1 in SFVPL shall stand cancelled as set out in 

Clause 3.6.1 of the Scheme. As a consequence, the extent of the shareholding held by 

SFVPL in the Transferee Company 1, will stand altered from 75,81,19,281 (Seventy 

Five Crores Eighty One Lakhs Nineteen Thousand Two Hundred and Eighty One] fully 

paid equity shares of Re.1/- each to 68,63,30,294 (Sixty Eight Crores Sixty Three 

Lakhs Thirty Thousand Two Hundred and NinetyFour) fully paid equity shares of 

Re.1/- each, and no consideration whatsoever in any manner would be paid/payable 

for cancellation of the shares held by SFVPL in the Transferee Company 1. 

Consequent to the issue of shares by Transferee Company 1 as mentioned in Clause 

3.4.1 above, and the cancellation of the fully paid up equity share capital as mentioned 

in Clauses 3.6 and 3.8 of the Scheme, Transferee Company l's equity share capital 

shall stand altered from 1,146,202,118 (One Hundred Fourteen Crores Sixty Two 

Lakhs Two Thousand One Hundred and Eighteen] fully paid equity shares of Re.1/-

each to 1,074,413,131 (One Hundred Seven Crores Forty Four Lacs Thirteen 

Thousand One Hundred and Thirty One] fully paid equity shares of Ref/- each. 

3.4.3 The equity shares to be issued and allotted under the Scheme by the Transferee 

Company 1 as above shall be subject to the Memorandum of Association and Articles 

of Association of the Transferee Company 1. The equity shares issued by the 

Transferee Company 1 shall rank pad passu in all respects, including dividends, 
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voting and other rights, with the existing equity shares of the Transferee Company 1. 

In case the number of new shares to be issued by the Transferee Company 1 pursuant 

to this Scheme is a fractional number, it shall be rounded off to the nearest whole 

number. The Board of Directors of the Transferee Company 1 shall, if and to the 

extent required, apply for and obtain any approvals from concerned Government / 

Regulatory authorities for the issue and allotment of equity shares pursuant to this 

Scheme. The approval of this Scheme by the shareholders of the Companies involved, 

under Sections 230 to 232 of the Act shall be deemed to constitute approvals under 

Sections 13, 14, and other applicable provisions of the Act and any other consents and 

approvals required in this regard. If there are any pending transfers, whether lodged 

or outstanding, of any shareholders of the Transferor Company 1, the Board of 

Directors of the Transferee Company 1 shall be empowered in appropriate cases, 

prior to or even subsequent to the Record Date 1, to effectuate such a transfer in the 

records of the Transferor Company 1, as if such changes in the registered holder were 

operative as on the Record Date 1, in order to remove any difficulties arising to the 

holder/transferee of the shares in the Transferor Company 1 and in relation to the 

equity shares to be issued by the Transferee Company 1 after this Scheme becoming 

effective. 

ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE COMPANY  

Pursuant to the Scheme and as per Clause 3.4.2, the Transferee Company 1 would 

cancel the paid-up equity share capital held by SFVPL with a corresponding 

adjustment to 'Equity (as per the principles of Indian Accounting Standards). 

3.5 SAVING OF CONCLUDED TRANSACTIONS: 

The transfer and vesting of the Transferor Company 1 with and into the Transferee 

Company 1 under Part III - Section I of this Scheme, shall not affect any transaction or 

proceedings already completed or Liabilities incurred by the Transferor Company 1, 

either prior to, or on or after the Appointed Date till the Effective Date, to the end and 

intent that the Transferee Company 1 shall accept and adopt all acts, deeds and things 

done and executed by or on behalf of the Transferor Company 1, in respect thereto as 

acts, deeds and things done and executed by and on behalf of itself. 

3.6 CANCELLATION OF EOUITY SHARES HELD BY TRANSFEROR COMPANY 1 IN 

SFVPL: 

3.6.1 As an integral part of the Scheme and as a consequence of the Transferor Company 1 

being amalgamated with Transferee Company 1, with all of its Undertakings which 

includes the shareholding held by the Transferor Company 1 in SFVPL, and 
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considering that the Transferee Company 1 is a subsidiary of SFVPL, and in terms of 

the Act, cannot hold shares in SFVPL, upon the Scheme becoming effective in the 

manner set out hereunder, the entire paid up equity shares held by Transferor 

Company 1 in SFVPL, shall as an integral part of the Scheme, and without any 

further act, deed, consent or approval or consideration, stand cancelled, by 

operation of law. As a consequence of such cancellation, the paid-up equity share 

capital of SFVPL shall stand altered from Rs.79,17,120 (Indian Rupees Seventy Nine 

Lakhs Seventeen Thousand One Huridred and Twenty only) divided into 7,91,712 

(Seven lakh ninety one thousand seven hundred and twelve) equity shares of Rs. 

10/- (Rupees ten only) each to Rs.71, 67, 420/- (Indian Rupees Seventy One Lakhs 

Sixty Seven Thousand Four Hundred and Twenty Only) divided into 7,16,742 (Seven 

lath Sixteen Thousand Seven Hundred and Forty Two) equity shares of Rs. 10/-

(Rupees ten only) each. 

3.6.2 The cancellation of the paid-up equity share capital of SFVPL as set out above, shall 

be given effect to as an integral part of the Scheme, without the requirement of any 

separate procedure being adopted for the same, and no consideration whatsoever in 

any manner would be paid/payable for cancellation of such shares. 

3.6.3 Until the Effective Date, the Transferor Company 1 would be eligible to enjoy all the 

benefits in the capacity of shareholder of SFVPL. 

3.7 ACCOUNTING TREATMENT IN THE BOOKS OF SFVPL:  

Pursuant to the Scheme and as per Clause 3.6, SFVPL would reduce the value of 

equity shares cancelled with a corresponding adjustment to 'Equity' (as per the 

principles of Indian Accounting Standards). 

Pursuant to the Scheme and as per Clause 3.4.2, SFVPL would reduce the investment 

in the Transferee Company 1 to the extent of shares cancelled and charge the same 

to the profit and loss account. 

3.8 CANCELLATION OF EQUITY SHARES HELD BY TRANSFEROR COMPANY 1 IN THE 

TRANSFEREE COMPANY 1  

3.8.1 On the Scheme becoming effective, and by virtue of the amalgamation of the 

Transferor Company 1 with the Transferee Company 1, the equity shares of the 

Transferee Company 1 held by the Transferor Company 1 shall stand cancelled. As a 

consequence, the entire shareholding of the Transferor Company 1 in Transferee 

Company 1, shall, as an integral part of the Scheme, stand cancelled, and no 

separate sanction of the NCLT in this regard shall be required. 
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3.9 DISSOLUTION OF THE TRANSFEROR COMPANY 1:  

Subject to an order being made by the NCLT under Sections 230 to 232 of the Act, the 

Transferor Company 1 shall stand dissolved without the process of winding up on the 

Scheme becoming effective in accordance with the provisions of the Act and the Rules 

made thereunder. 

PART • III  

SECTION - II 

(A) DEMERGER AND VESTING OF THE FINANCIAL SERVICES UNDERTAKING FROM 

THE DEMERGED COMPANY TO RESULTING COMPANY 3  

3.10 Upon the coming into effect of this Scheme, and with effect from the Appointed Date, 

the Financial Services Undertaking of the Demerged Company, shall subject to the 

provisions of Clause 3.11 hereof in relation to the mode of vesting, without any further 

act or deed, in accordance with Sections 230 to 232 of the Act and all other applicable 

provisions of law, be transferred to and vested in and shall be deemed to have been 

transferred to and vested in the Resulting Company 3. 

3.11 Without prejudice to the generality of the foregoing paragraph, upon the Scheme 

becoming effective, on and from the Appointed Date: 

MOVABLE ASSETS, IMMOVABLE PROPERTIES & INVESTMENTS  

3.11.1 In respect of such of the assets of the Financial Services Undertaking, as are 

movable in nature and/or otherwise capable of transfer by manual or constructive 

delivery and/or by endorsement and delivery, the same shall stand transferred by 

the Demerged Company to the Resulting Company 3, upon the coming into effect of 

this Scheme pursuant to the applicable provisions of the Act without requiring any 

deed or instrument of conveyance for transfer of the same, and shall become the 

property of the Resulting Company 3. 

3.11.2 In respect of assets other than those dealt with above, the same shall stand 

transferred to and vested in the Resulting Company 3, without any notice or other 

intimation to any person in pursuance' of the relevant provisions of the Act to the 

end and intent that the right of the Demerged Company to recover or realize the 

same stands transferred to the Resulting Company 3. The Resulting Company 3 

shall, at its sole discretion but without being obliged, give notice in such form as it 

may deem fit and proper, to such person, as the case may be, that the said debt, 
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receivable, bill, credit, loan, advance or deposit stands transferred to and vested in 

the Resulting Company 3 and that appropriate modification should be made in their 

respective books/records to reflect the aforesaid changes. 

3.11.3 All immovable properties of the Demerged Company, pertaining to its Financial 

Services Undertaking [i.e. land together with the buildings and structures standing 

thereon or under construction, whether freehold, leasehold, leave and licensed or 

otherwise], including any tenancies in relation to office space, guest houses and 

residential premises including those provided to/occupied by the employees and all 

documents of title, rights and easements in relation thereto and all plant and 

machineries constructed or embedded or attached to any such immovable 

properties and all rights, covenants, continuing rights, title and interest in 

connection with the said immovable properties, shall stand transferred to and 

vested in the Resulting Company 3, without any further act or deed done/executed 

or being required to be done/executed by the Resulting Company 3. The Resulting 

Company 3 shall be entitled to exercise and enjoy all rights and privileges attached 

to the immovable properties and shall be liable to pay the ground rent and taxes and 

fulfill all obligations and be entitled to all rights in relation to or as applicable to 

such immovable properties. 

3.11.4 Without prejudice to the generality of the foregoing, upon the coming into effect of 

this Scheme, all the rights, title, interest and claims of the Demerged Company in any 

leasehold/leave and licence/right of way properties of the Demerged Company in 

relation to the Financial Services Undertaking, shall, pursuant to the relevant 

provisions of the Act, without any further act or deed, be transferred to and vested 

in or be deemed to have been transferred to or vested in the Resulting Company 3 

on the same terms and conditions. 

3.11.5 For the avoidance of doubt and without prejudice to the generality of the foregoing, 

it is expressly clarified that upon the coming into effect of this Scheme, all permits, 

licenses, permissions, right of way, approvals, clearances, consents, benefits, 

registrations, entitlements, credits, certificates, awards, sanctions, allotments, 

quotas, no objection certificates, exemptions, concessions, issued to or granted to or 

executed in favour of the Demerged Company, and the rights and benefits under the 

same, in so far as they relate to the Financial Services Undertaking and all quality 

certifications and approvals, trademarks, trade names, service marks, copyright, 

domain names, designs, research and studies, technical knowhow and other 

intellectual properties and all other interests relating to the goods or services being 

dealt with by the Financial Services Undertaking and the benefit of all statutory and 
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regulatory permissions, environmental approvals and consents, registration or 

other licenses, and consents acquired by the Demerged Company in relation to the 

Financial Services Undertaking shall be transferred to and vested in the Resulting 

Company 3 and the concerned licensors and grantors of such approvals, clearances, 

permissions, etc., shall endorse, where necessary, and record, in accordance with 

law, the Resulting Company 3 on such approvals, clearances, permissions so as to 

empower and facilitate the approval and vesting of the Financial Services 

Undertaking of the Demerged Company in the Resulting Company 3 and 

continuation of operations pertaining to the Financial Services Undertaking of the 

Demerged Company in the Resulting Company 3 without hindrance and that such 

approvals, clearances and permissions shall remain in full force and effect in favour 

of or against the concerned Resulting Company 3, as the case may be, and may be 

enforced as fully and effectually as if, instead of the Demerged Company, the 

Resulting Company 3 had been a party or beneficiary or obligee or obligor thereto. 

3.11.6 All assets, estate, rights, title, interest and authorities acquired by the Demerged 

Company after the Appointed Date and prior to the Effective Date for operation of 

the Financial Services Undertaking shall also stand transferred to and vested in the 

Resulting Company 3 upon the coming into effect of this Scheme. 

3.11.7 Upon coming into effect of this Scheme, all debts, duties, obligations and liabilities 

(including contingent liabilities) of the Demerged Company relating to the Financial 

Services Undertaking shall without any further act, instrument or deed be and stand 

transferred to the Resulting Company 3 and shall thereupon become the debts, 

duties, obligations and liabilities of the Resulting Company 3, which it undertakes to 

meet, discharge and satisfy to the exclusion of the Demerged Company and to keep 

the Demerged Company indemnified at all times from and against all such debts, 

duties, obligations and liabilities and from and against all actions, demands and 

proceedings in respect thereto. It shall not be necessary to obtain the consent of any 

third party or other person who is a party to any contract or arrangement by virtue 

of which such debts, obligations, duties and liabilities have arisen in order to give 

effect to the provisions of this clause. 

3.11.8 In so far as loans and borrowings of the Demerged Company are concerned with 

respect to the Financial Services Undertaking, the loans and borrowings and such 

amounts pertaining to the Financial Services Undertaking and further, the loans and 

borrowings, if any which are of a general or multipurpose nature, such loans and 

borrowings, in the same proportion, which the value of the assets pertaining to the 

Financial Services Undertaking bears to the total value of assets of the Demerged 
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Company, if any, which are to be transferred to the Resulting Company 3 in terms of 

Clause 3.11, shall, without any further act or deed, become loans and borrowings of 

the Resulting Company 3, and all rights, powers, duties and obligations in relation 

thereto shall be and stand transferred to and vested in and shall be exercised by or 

against the Resulting Company 3 as if it had entered into such loans and incurred 

such borrowings. Subject to the above, from the Effective Date, the Resulting 

Company 3 alone shall be liable to perform all obligations in respect of the liabilities 

of the Financial Services Undertaking as the borrower/issuer thereof, and the 

Demerged Company shall not have any obligations in respect of the said liabilities. 

3.11.9 Where any of the liabilities and obligations of the Demerged Company as on the 

Appointed Date, relating to the Financial Services Undertaking, deemed to be 

transferred to the Resulting Company 3, have been discharged by the Demerged 

Company after the Appointed Date and prior to the Effective Date, such discharge 

shall be deemed to have been for and on account of the Resulting Company 3 and all 

liabilities and obligations incurred by the Demerged Company for the operations of 

the Financial Services Undertaking after the Appointed Date and prior to the 

Effective Date shall be deemed to have been incurred for and on behalf of the 

Resulting Company 3 and to the extent of their outstanding on the Effective Date, 

shall also without any further act or deed be and stand transferred to the Resulting 

Company 3 and shall become the liabilities and obligations of the Resulting 

Company 3 which shall meet, discharge and satisfy the same. 

3.11.10 Any claims, liabilities or demands arising on account of the Financial Services 

Undertaking of the Demerged Company which relates to the period prior to the 

Appointed Date but arises at any time after the Effective Date shall be entirely borne 

by the Resulting Company 3. 

3.11.11 Subject to the other provisions of this Scheme, in so far as the assets of the 

Financial Services Undertaking are concerned, the security, pledge, existing charges 

and mortgages, over such assets, to the extent they relate to any loans or 

borrowings of the Demerged Insurance Undertakings and Remaining Undertaking of 

the Demerged Company shall, without any further act, instrument or deed be 

released and discharged from the same and shall no longer be available as security, 

pledge, charges and mortgages in relation to those liabilities of the Demerged 

Company which are not transferred to the Resulting Company 3. 

3.11.12 In so far as the assets of the of the Demerged Company in relation to the 

Demerged Insurance Undertakings and Remaining Undertaking are concerned, the 
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security, pledge, existing charges and mortgages over such assets, to the extent they 

relate to any loans or borrowings of the Financial Services Undertaking shall, 

without any further act, instrument or deed be released and discharged from such 

security, pledge, charges and mortgages. The absence of any formal amendment 

which may be required by a bank and/or financial institution in order to affect such 

release shall not affect the operation of this clause. 

3.11.13 In so far as the existing security in respect of the loans of the Demerged 

Company and other liabilities relating to the Demerged Company with respect to the 

Demerged Insurance Undertakings and Remaining Undertaking are concerned, such 

security shall, without any further act, instrument or deed be continued with the 

Demerged Company only on the assets remaining with the Demerged Company. 

3.11.14 Without prejudice to the provisions of the foregoing clauses, the Demerged 

Company and the Resulting Company 3 shall enter into and execute such other 

deeds, instruments, documents and/or writings and/or do all acts and deeds as may 

be required, including the filing of necessary particulars and/or modification(s) of 

charge, with the concerned Registrar of Companies, to give formal effect to the 

provisions of this clause and foregoing clauses, if required. 

3.11.15 Upon the coming into effect of this Scheme, the Demerged Company, alone 

shall be liable to perform all obligations in respect of all debts, liabilities, duties and 

obligations pertaining to the Demerged Company in relation to the Demerged 

Insurance Undertakings and Remaining Undertaking, and the Resulting Company 3 

shall not have any obligations in respect of the Demerged Insurance Undertakings 

and Remaining Undertaking of the Demerged Company. 

3.11.16 The foregoing provisions shall operate, notwithstanding anything to the 

contrary contained in any instrument, deed or writing or the terms of sanction or 

issue or any security documents, all of which instruments, deeds or writings shall 

stand modified and/or superseded by the foregoing provisions. 

3.11.17 It is hereby clarified that all assets and liabilities of the Financial Services 

Undertaking, which are set forth in the closing balance sheet of Demerged Company 

as on the close of business hours on the date immediately preceding the Appointed 

Date, shall be transferred at values appearing in the books of account of Demerged 

Company as on the Appointed Date. 

LEGAL PROCEEDINGS 
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3.11.18 Upon the coming into effect of this Scheme, all legal or other proceedings 

(including before any statutory or quasi-judicial authority or tribunal) by or against 

the Demerged Company, under any statute, whether pending on the Appointed Date, 

or which may be instituted any time in the future and in each case relating to the 

Financial Services Undertaking, shall be continued and enforced by or against the 

Resulting Company 3 after the Effective Date. 

3.11.19 The Resulting Company 3 shall have all legal or other proceedings initiated 

by or against the Demerged Company with respect to the Financial Services 

Undertaking, transferred into its name and to have the same continued, prosecuted 

and enforced by or against the Resulting Company 3 to the exclusion of the 

Demerged Company. 

CONTRACTS, DEEDS. ETC.  

3.11.20 Upon the coming into effect of this Scheme and subject to the provisions of 

this Scheme, all contracts, deeds, bonds, agreements, schemes, arrangements and 

other instruments of whatsoever nature in relation to the Financial Services 

Undertaking to which the Demerged Company is a party or to the benefit of which 

the Demerged Company may be eligible, and which are subsisting or have effect 

immediately before the Effective Date, shall be in full force and effect by or against 

or in favour of the Resulting Company 3, as the case maybe, and may be enforced as 

fully and effectually as if, instead of the Demerged Company, the Resulting Company 

3 had been a party or beneficiary or obligee or obligor thereto. 

3.11.21 Notwithstanding the fact that vesting of the Financial Services Undertaking 

occurs by virtue of this Scheme itself, the Resulting Company 3 may, at any time 

after the coming into effect of this Scheme, in accordance with the provisions hereof, 

if so required, take such actions and execute such deeds (including deeds of 

adherence), confirmations or other writings or tripartite arrangements with any 

party to any contract or arrangement to which the Demerged Company is a party or 

any writings as may be necessary to be executed in order to give formal effect to the 

above provisions. The Resulting Company 3 will, if necessary, also be a party to the 

above. The Resulting Company 3 shall, under the provisions of this Scheme, be 

deemed to be authorised to execute any such writings on behalf of the Demerged 

Company and to carry out or perform all such formalities or compliances referred to 

above on the part of the Demerged Company to be carried out or performed. 

SAVING OE CONCLUDED TRANSACTIONS 
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3.11.22 The transfer and vesting of the assets, liabilities and obligations of the 

Demerged Company with respect to the Financial Services Undertaking under 

Clause 3.11 hereof and the continuance of the proceedings by or against the 

Resulting Company 3 under Clause 3.11.18 hereof shall not affect any transactions 

or proceedings already completed by the Demerged Company on or after the 

Appointed Date, to the end and intent that the Resulting Company 3 accepts all acts, 

deeds and things done and executed by and/or on behalf of the Demerged Company 

as acts, deeds and things made, done and executed by and on behalf of the Resulting 

Company 3. 

EMPLOYEES  

3.11.23 Upon the coming into effect of this Scheme, all the employees relating to the 

Financial Services Undertaking that were employed by the Demerged Company, 

immediately before the Effective Date, shall become employees of the Resulting 

Company 3 without any break or interruption of service and with the benefit of 

continuity of service on terms and conditions which are not less favourable than the 

terms and conditions as were applicable to such employees relating to the Financial 

Services Undertaking of the Demerged Company immediately prior to the demerger 

of such Financial Services Undertaking. 

3.11.24 the Resulting Company 3 agrees that the service of all employees pertaining 

to the Financial Services Undertaking with the Demerged Company up to the 

Effective Date shall be taken into account for the purpose of all retirement benefits 

to which they may be eligible in the Demerged Company up to the Effective Date. 

The Resulting Company 3 further agrees that for the purpose of payment of any 

retrenchment compensation, gratuity, employee stock option and pension schemes, 

or other terminal benefits, such past service with the Demerged Company, shall also 

be taken into account and agrees and undertakes to pay the same as and when 

payable. 

3.11.25 Upon the coming into effect of this Scheme, the Resulting Company 3 shall 

make all the necessary contributions for such transferred employees relating to 

their respective Financial Services Undertaking, and deposit the same in provident 

fund, gratuity fund or superannuation fund or any other special fund or staff welfare 

scheme or any other special scheme. The Resulting Company 3 will also file relevant 

intimations in respect of their Financial Services Undertaking to the statutory 

authorities concerned who shall take the same on record and substitute the name of 

the Resulting Company 3 for the Demerged Company. 
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3.11.26 In so far as the existing provident fund, gratuity fund and pension and /or 

superannuation fund/trusts, retirement funds or employees state insurance 

schemes or pension scheme or employee deposit linked insurance scheme or any 

other benefits, if any, created by the Demerged Company for employees of the 

Financial Services Undertaking are concerned, such proportion of the funds, 

contributions to the funds or the scheme or the investments made into the funds 

relatable to the employees pertaining to the Financial Services Undertaking as on 

the Effective Date, who are being transferred along with the Financial Services 

Undertaking in terms of the Scheme, upon the coming into effect of this Scheme, 

shall be transferred to the necessary funds, schemes or trusts of the Resulting 

Company 3 and till the time such necessary funds, schemes or trusts are created by 

the Resulting Company 3, all contributions shall continue to be made to the existing 

funds, schemes or trusts of the Demerged Company. 

CONDUCT OF THE FINANCIAL SERVICES UNDERTAKING FOR THE RESULTING. 

COMPANY 3 

With effect from the Appointed Date and up to and including the Effective Date: 

3.11.27 The Demerged Company shall be deemed to have been carrying on and to be 

carrying on all business and activities relating to the Financial Services Undertaking 

and shall hold and stand possessed of and shall be deemed to hold and stand 

possessed of all the estates, assets, rights, title, interest, authorities, contracts, 

investments and strategic decisions of the Financial Services Undertaking for and on 

account of, and in trust for the Resulting Company 3; 

3.11.28 all profits and income accruing or arising to the Demerged Company from the 

Financial Services Undertaking, and any cost, charges, losses and expenditure 

arising or incurred by it (including taxes, if any, accruing or paid in relation to any 

profits or income) relating to the Financial Services Undertaking shall, for all 

purposes, be treated as and be deemed to be the profits income, losses or 

expenditure, as the case may be, of the Resulting Company 3; 

3.11.29 any of the rights, powers, authorities, privileges, attached, related or 

pertaining to the Financial Services Undertaking exercised by the Demerged 

Company shall be deemed to have been exercised by the Demerged Company for 

and on behalf of, and in trust for and as an agent of the Resulting Company 3. 

Similarly, any of the obligations, duties and commitments attached, related or 

pertaining to the Financial Services Undertaking that have been undertaken or 
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discharged by the Demerged Company shall be deemed to have been undertaken for 

and on behalf of and as an agent for the Resulting Company 3; 

3.11.30 The Demerged Company undertakes that it will preserve and carry on the 

business relating to the Financial Services Undertaking with reasonable diligence 

and business prudence and shall not undertake financial commitments or sell, 

transfer, alienate, charge, mortgage, or encumber the Financial Services 

Undertaking or any part thereof or recruit new employees or conclude settlements 

with union or employees or undertake substantial expansion or change the general 

character or nature of the business of the Financial Services Undertaking or any part 

thereof save and except in each case: 

(a) if the same is in its ordinary course of business as carried on by it as on the 

date of filing this Scheme; or 

(b) if the same is expressly permitted by this Scheme; or 

(c) if the prior written consent of the Board of Directors of the Resulting 

Company 3 has been obtained. 

3.11.31 The Demerged Company and/ or the Resulting Company 3 shall be entitled, 

pending sanction of the Scheme, to apply to the Central/State Government(s), 

regulatory/local/administrative bodies and all other agencies, departments and 

authorities concerned as are necessary under any law for such consents, approvals 

and sanctions which the Resulting Company 3 may require to carry on the business 

of the Financial Services Undertaking. 

TAX CREDITS 

3.11.32 The Resulting Company 3 will be the successor of the Demerged Company 

vis-à-vis the Financial Services Undertaking. Hence, it will be deemed that the 

benefit of any tax credits whether central, state or local, availed vis- A-vis the 

Financial Services Undertaking and the obligations, if any, for payment of taxes on 

any assets of the Financial Services Undertaking, shall be deemed to have been 

availed by the Resulting Company 3 .or as the case may be deemed to be the 

obligations of the Resulting Company 3. 

3.11.33 With effect from the Appointed Date and upon the Scheme becoming 

effective, all taxes, duties, cess receivable/payable by the Demerged Company 

relating to the Financial Services Undertaking including all or any 

refunds/credit/claims/tax losses /unabsorbed depreciation relating thereto shall be 
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treated as the asset/liability or refunds/credit/claims/tax losses /unabsorbed 

depreciation, as the case may be, of the Resulting Company 3. 

3.11.34 The Resulting Company 3 is expressly permitted to revise its tax returns, 

electronically or physically, after taking credit for taxes paid including tax deducted 

at source (TDS) certificates/ returns, wealth tax returns, service tax, excise duty, 

sales tax, value added tax, GST, entry tax, cess, professional tax or any other 

statutory returns, if required, and shall be entitled to claim credit for advance tax 

paid, claim for sum(s) prescribed under Section 43B of the Income Tax Act, 1961 on 

payment basis, claim for deduction of provisions written back by the Demerged 

Company pertaining to Financial Services Undertaking previously disallowed in the 

hands of the Demerged Company under the Income Tax Act, 1961 credit of tax under 

section 115IB read with section 115JAA of the Income Tax Act, 1961 credit of foreign 

tax paid/withheld, if any, pertaining to Financial Services Undertaking of the 

Demerged Company, consequent to implementation of this Scheme and where 

necessary to give effect to this Scheme, even if the prescribed time limit for filing or 

revising such returns have lapsed without incurring any liability on account of 

interest, penalty or any other sum to claim refunds, advance tax credits, excise and 

service tax credits, set off, etc., on the basis of the accounts of the Financial Services 

Undertaking of the Demerged Company, upon the coming into effect of this Scheme. 

CONSIDERATION:  

3.11.35 Upon coming into effect of this Scheme and in consideration for the 

demerger, transfer and vesting of the Financial Services Undertaking of the 

Demerged Company into the Resulting Company 3, in terms of this Scheme, the 

shareholders of the Demerged Company, whose names are reflected in the Register 

of Members of the Demerged Company as on Record Date 2 (which will also include 

the shareholders of Transferor Company 1, who have been allotted shares of the 

Transferee Company 1/Demerged Company, in terms of Part 111 - Section I of the 

Scheme), will be entitled to be allotted shares in the following manner: 

For every 1 fully paid equity shares of Re. 1 [One] each, held by the shareholders of 

the Demerged Company in the Demerged Company, the shareholders of the 

Demerged Company will be entitled to 1 fully paid equity shares of Re. 1 [One] each 

in Resulting Company 3. 

3.11.36 The equity shares to be issued and allotted under the Scheme by the 

Resulting Company 3 shall be subject to its Memorandum of Association and Articles 

of Association. The equity shares issued by the Resulting Company 3 shall rank pari 
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passu in all respects, including dividends, voting and other rights, with its existing 

equity shares, In case the number of new shares to be issued by Resulting Company 

3 pursuant to this Scheme is a fractional number, it shall be rounded off to the 

nearest whole number. The Board of Directors of the Resulting Company 3, shall, if 

and to the extent required, apply for and obtain any approvals from concerned 

Government / Regulatory authorities for the issue and allotment of equity shares 

pursuant to this Scheme. The approval of this Scheme by the shareholders of all the 

concerned companies under Sections 230 to 232 of the Act, shall be deemed to 

constitute the approvals as may be required under any other applicable provisions 

of the Act and any other consents and approvals required in this regard. 

ACCOUNTING TREATMENT  

3.11.37 The Financial Services Undertaking of the Demerged Company and Resulting 

Company 3 shall comply with generally accepted accounting practices in India, 

provisions of the Act and Accounting Standards as notified by Companies (Indian 

Accounting Standards) Rules, 2015 as amended from time to time, in relation to the 

underlying transactions in the Scheme including but not limited to the following: 

3.12 ACCOUNTING TREATMENT IN THE BOOKS OF DEMERGED COMPANY;, 

3.12.1 With effect from the Appointed Date, the assets, liabilities and the reserves 

pertaining to the Financial Services Undertaking of the Demerged Company being 

transferred to the Resulting Company 3 shall be derecognized at values appearing in 

the books of account of the Demerged Company as on the Appointed Date with a 

corresponding reduction in the securities premium and/or retained earnings. 

3.12.2 Upon the Scheme becoming effective, the inter-company balances, if any, appearing 

in the books of accounts of the Demerged .  Company pertaining to the Financial 

Services Undertaking and the Resulting Company 3, shall stand cancelled. 

3.12.3 Pursuant to the Scheme and as per Clause 3.14, the Demerged Company would 

cancel its investment in the Resulting Company 3 and charge the same to profit and 

loss account. 

3.13 ACCOUNTING TREATMENT IN THE BOOKS OF THE RESULTING COMPANY 3; 

3.13.1 Upon effectiveness of the Scheme and with effect from the Appointed Date, transfer 

of the Financial Services Undertaking of the Demerged Company shall be accounted 

for in the books of Resulting Company 3, applying the pooling of interests method in 

accordance with Appendix C to Ind AS 103- Business Combinations. 
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3.13.2 The Resulting Company 3 shall record the assets and liabilities of the Financial 

Services Undertaking of the Demerged Company vested in it pursuant to the 

Scheme, at their respective carrying values. 

3.13.3 The identity of the reserves transferred of the Financial Services Undertaking shall 

be preserved and shall appear in the financial statements of the Resulting Company 

.3 in the same form in which they appeared in the financial statements of the 

Demerged Company with respect to the Financial Services Undertaking. 

3.13.4 Pursuant to the Scheme and as per Clause 3.14, the Resulting Company 3 would 

cancel its paid-up equity share capital held by the Demerged company with a 

corresponding adjustment to 'Equity' (as per the principles of Indian Accounting 

Standards) 

3.13.5 In respect of new shares to be issued by Resulting Company 3, pursuant to the 

Scheme, as consideration, the Resulting Company 3 shall reflect the aggregate face 

value of shares issued as its equity share capital account. 

3.13.6 The surplus/deficit, if any between the value of Net Assets (Excess of Value of Assets 

over Value of Liabilities) and reserves pertaining to the Financial Services 

Undertaking of the Demerged Company, and the amount of equity share capital 

issued shall be added to/ reduced from the capital reserve/ reserve on demerger, as 

the case may be. 

3.14 CANCELLATION OF DEMERGED COMPANY'S EOUITY SHAREHOLDING  

RESULTING COMPANY 3  

3.14.1 On the Scheme becoming effective, the equity shares of the Resulting Company 3 

held by the Demerged Company shall stand cancelled. Accordingly, the entire extent 

of the shareholding of the Demerged Company in Resulting Company 3, shall, as an 

integral part of the Scheme, stand cancelled, and no separate sanction of the NCLT in 

this regard shall be required. 

(B) CANCELLATION OF PREFERENCE SHARE CAPITAL OF THE DEMERGED  

COMPANY 

3.15 Upon the Scheme becoming effective, with effect from the Appointed Date, and 

following the implementation of Part III - Section I and Part III - Section II of the 

Scheme, the Redeemable Preference Shares, if any, held by the holders of 

Redeemable Preference Shares of the Demerged Company will stand cancelled 

without any further act, instrument or deed. 
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3.16 On effecting the cancellation of the Redeemable Preference Shares in terms of 

Clause 3.15, the share certificates in respect of the said Redeemable Preference 

Shares held by the holders of preference shares shall also be deemed to have been 

cancelled. Pursuant to the cancellation, any arrears of dividend on the said 

Redeemable Preference Shares or any other liability, whether present or contingent, 

upon the Scheme becoming effective, shall abate and there shall be no liability of the 

Demerged Company in respect of the Redeemable Preference Shares so cancelled. 

3.17 Upon coming into effect of this Scheme and in consideration for the cancellation of 

the Redeemable Preference Shares, if any, in terms of Clause 3.15, the Resulting 

Company 3 will issue and allot to such holders of the Redeemable Preference Shares 

of the Demerged Company whose names are reflected in the Register of Preference 

Shareholders of the Demerged Company as on the Record Date 2, Redeemable 

Preference Shares in the following manner: 

For every 1 (One) Redeemable Preference Share, held in the Demerged Company, 1 

(One) Redeemable Preference Share of the same face value as on the Effective Date 

2, of the Resulting Company 3 will be allotted. 

The Resulting Company 3 will be obligated to pay dividend on such Redeemable 

Preference Shares from the date of allotment. 

3.18 The cancellation of the Redeemable Preference Shares of the Demerged Company 

shall be effected as an integral part of this Scheme. 
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PART III 

SECTION - 111  

OEMERGER AND VESTING OF LIFE INSURANCE UNDERTAKING AND DEMERGER 

AND VESTING OF GENERAL INSURANCE UNDERTAKING 

3.19 Upon the coming into effect of this Scheme, and with effect from the Appointed Date, 

following the demerger and vesting of the Financial Services Undertaking, the Life 

Insurance Undertaking of the Demerged Company, shall subject to the provisions of 

Clause 3.21 hereof in relation to the mode of vesting, without any further act or deed, 

in accordance with Sections 230 to 232 of the Act and all other applicable provisions 

of law, be transferred to and vested in and shall be deemed to have been transferred 

to and vested in the Resulting Company 1. 

3.20 Upon the coming into effect of this Scheme, and with effect from the Appointed Date, 

following the demerger and vesting of the Financial Services Undertaking and the Life 

Insurance Undertaking, the General Insurance Undertaking of the Demerged 

Company, shall, subject to the provisions of Clause 3.21 hereof in relation to the mode 

of vesting, without any further act or deed, in accordance with Sections 230 to 232 of 

the Act and all other applicable provisions of law, be transferred to and vested in and 

shall be deemed to have been transferred to and vested in the Resulting Company 2. 

321 Without prejudice to the generality of the foregoing paragraph, upon the Scheme 

becoming effective, on and from the Appointed Date: 

MOVABLE ASSETS & INVESTMENTS  

3.21.1 In respect of such of the assets of the Life Insurance Undertaking and General 

Insurance Undertaking, as are movable in nature and/or otherwise capable of 

transfer by manual or constructive delivery and/or by endorsement and delivery, 

the same shall stand transferred by the Demerged Company to the Resulting 

Companies 1 and 2 respectively, upon the coming into effect of this Scheme 

pursuant to the applicable provisions of the Act without requiring any deed or 

instrument of conveyance for transfer of the same, and shall become the property of 

the Resulting Companies 1 and 2 respectively. 

3.21.2 In respect of assets other than those dealt with above, the same shall stand 

transferred to and vested in the Resulting Companies 1 and 2, as may be applicable, 

without any notice or other intimation to any person in pursuance of the relevant 

provisions of the Act to the end and intent that the right of the Demerged Company 
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to recover or realize the same stands transferred to the Resulting Companies 1 and 

2. The Resulting Companies 1 and 2 shall, at their sole discretion but without being 

obliged, give notice in such form as it may deem fit and proper, to such person, as 

the case may be, that the said debt, receivable, bill, credit, loan, advance or deposit 

stands transferred to and vested in the Resulting Companies 1 and 2, as may be 

applicable, and that appropriate modification should be made in their respective 

books/records to reflect the aforesaid changes. 

3.21.3 Without prejudice to the generality of the foregoing, upon the coming into effect of 

this Scheme, all the rights, title, interest and claims of the Demerged Company in any 

leasehold/leave and licence/right of way properties of the Demerged Company in 

relation to the respective Demerged Insurance Undertakings, shall, pursuant to the 

relevant provisions of the Act, without any further act or deed, be transferred to and 

vested in or be deemed to have been transferred to or vested in the Resulting 

Companies 1 and 2, as may be applicable, on the same terms and conditions. 

3.21.4 For the avoidance of doubt and without prejudice to the generality of the foregoing, 

it is expressly clarified that upon the coming into effect of this Scheme, all permits, 

licenses, permissions, right of way, approvals, clearances, consents, benefits, 

registrations, entitlements, credits, certificates, awards, sanctions, allotments, 

quotas, no objection certificates, exemptions, concessions, issued to or granted to or 

executed in favour of the Demerged Company, and the rights and benefits under the 

same, in so far as they relate to the Life Insurance Undertaking and. General 

Insurance Undertaking respectively, and all quality certifications and approvals, 

trademarks, trade names, service marks, copy rights, domain names, designs, 

research and studies, technical knowhow and other intellectual properties and all 

other interests relating to the goods or services being dealt with by the Life 

Insurance Undertaking and General Insurance Undertaking respectively, the benefit 

of all statutory and regulatory permissions, environmental approvals and consents, 

registration or other licenses, and consents acquired by the Demerged Company in 

relation to the Life Insurance Undertaking and the General Insurance Undertaking 

respectively, shall be transferred to and vested in the Resulting Company 1 and 

Resulting Company 2 respectively, and the concerned licensors and grantors of such 

approvals, clearances, permissions, etc., shall endorse, where necessary, and record, 

in accordance with law, the Resulting Companies 1 and 2, as may be applicable, on 

such approvals, clearances, permissions so as to empower and facilitate the 

approval and vesting of the Life Insurance Undertaking and General Insurance 

Undertaking of the Demerged Company in the Resulting Company 1 and Resulting 

Company 2 respectively, and continuation of operations pertaining to the Life 
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Insurance Undertaking and General Insurance Undertaking of the Demerged 

Company in the Resulting Company 1 and Resulting Company 2 respectively 

without hindrance, and that such approvals, clearances and permissions shall 

remain in full force and effect in favour of or against the Resulting Companies 1 and 

2, as may be applicable, as the case may be, and may be enforced as fully and 

effectually as if, instead of the Demerged Company, the Resulting Companies 1 and 

2, as may be applicable had been a party or beneficiary or obligee or obligor thereto. 

3.21.5 All assets, estate, rights, title, interest and authorities acquired by the Demerged 

Company after the Appointed Date and prior to the Effective Date for operation of 

the Life Insurance Undertaking and General Insurance Undertaking shall also stand 

transferred to and vested in the Resulting Company 1 and Resulting Company 2 

respectively, upon the coming into effect of this Scheme. 

3.21.6 Upon coming into effect of this Scheme, all debts, duties, obligations and liabilities 

(including contingent liabilities) of the Demerged Company relating to the Life 

' Insurance Undertaking and General Insurance Undertaking shall without any 

further act, instrument or deed be and stand transferred to the Resulting Company 1 

and Resulting Company 2 respectively and shall thereupon become the debts, 

duties, obligations and liabilities of the Resulting Company 1 and Resulting 

Company 2 respectively, which they undertake to meet, discharge and satisfy to the 

exclusion of the Demerged Company and to keep the Demergecl Company 

indemnified at all times from and against all such debts, duties, obligations and 

liabilities and from and against all actions, demands and proceedings in respect 

thereto. It shall not be necessary to obtain the consent of any third party or other 

person who is a party to any contract or arrangement by virtue of which such debts, 

obligations, duties and liabilities have arisen in order to give effect to the provisions 

of this clause. 

3.21.7 In so far as loans and borrowings of the Demerged Company are concerned with 

respect to the Life Insurance Undertaking and General Insurance Undertaking, and 

further, the loans and borrowings, if any which are of a general or multipurpose 

nature, such loans and borrowings, in the same proportion, which the value of the 

assets pertaining to the Life Insurance Undertaking and General Insurance 

Undertaking, respectively bear to the total value of assets of the Demerged 

Company, if any, which are to be transferred to the Resulting Companies 1 and 2 

respectively in terms of Clause 3.21, and shall, without any further act or deed, 

become loans and borrowings of the Resulting Companies 1 and 2, as may be 

applicable, and all rights, powers, duties and obligations in relation thereto shall be 
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and stand transferred to and vested in and shall be exercised by or against the 

Resulting Companies 1 and 2, as may be applicable, as if it had entered into such 

loans and incurred such borrowings. Subject to the above, from the Effective Date, 

the Resulting Companies 1 and 2, as may be applicable alone shall be liable to 

perform all obligations in respect of the liabilities of the Life Insurance Undertaking 

and General Insurance Undertaking respectively, as the borrower/issuer thereof, 

and the Demerged Company shall not have any obligations in respect of the said 

liabilities. 

3.21.8 Where any of the liabilities and obligations of the Demerged Company as on the 

Appointed Date, relating to the Life Insurance Undertaking and General Insurance 

Undertaking, deemed to be transferred to the Resulting Company 1 and Resulting 

Company 2 respectively, have been disCharged by the Demerged Company after the 

Appointed Date and prior to the Effective Date, such discharge shall be deemed to 

have been for and on account of the Resulting Companies 1 and 2 respectively, and 

all liabilities and obligations incurred by the Demerged Company for the operations 

of the Life Insurance Undertaking and General Insurance Undertaking after the 

Appointed Date and prior to the Effective Date shall be deemed to have been 

incurred for and on behalf of the Resulting Companies 1 and 2 respectively, and to 

the extent of their outstanding on the Effective Date, shall also without any further 

act or deed be and stand transferred to the Resulting Companies 1 and 2 

respectively, and shall become the liabilities and obligations of the Resulting 

Companies 1 and 2 respectively, which shall meet, discharge and satisfy the same. 

3.21.9 Any claims, liabilities or demands arising on account of the Life Insurance 

Undertaking and General Insurance Undertaking of the Demerged Company which 

relates to the period prior to the Appointed Date but arises at any time after the 

Effective Date shall be entirely borne by the Resulting Companies 1 and 2 

respectively. 

3.21.10 Subject to the other provisions of this Scheme, in so far as the assets of the 

Life Insurance Undertaking and General Insurance Undertaking are concerned, the 

security, pledge, existing charges and mortgages, over such assets, to the extent they 

relate to any loans or borrowings of the Remaining Undertaking of the Demerged 

Company shall, without any further act, instrument or deed be released and 

discharged from the same and shall no longer be available as security, pledge, 

charges and mortgages in relation to those liabilities of the Demerged Company 

which are not transferred to the Resulting Companies 1 and 2, as may be applicable. 
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3.21.11 In so far as the assets of the Remaining Undertaking of the Demerged 

Company are concerned, the security, pledge, existing charges and mortgages over 

such assets, to the extent they relate to any loans or borrowings of the Demerged 

Insurance Undertakings shall, without any further act, instrument or deed be 

released and discharged from such security, pledge, charges and mortgages. The 

absence of any formal amendment which may be required by a bank and/or 

financial institution in order to affect such release shall not affect the operation of 

this clause. 

3.21.12 In so far as the existing security in respect of the loans of the Demerged 

Company and other liabilities relating to the Remaining Undertaking of the 

Demerged Company are concerned, such security shall, without any further act, 

instrument or deed be continued with the Demerged Company only on the assets 

remaining with the Demerged Company. 

3.21.13 Without any prejudice to the provisions of the foregoing clauses, the 

Demerged Company and the Resulting Companies 1 and 2, as may be applicable, 

shall enter into and execute such other deeds, instruments, documents and/or 

writings and/or do all acts and deeds as may be required, including the filing of 

necessary particulars and/or modification(s) of charge, with the concerned 

Registrar of Companies, to give formal effect to the provisions of this clause and 

foregoing clauses, if required. 

3.21.14 Upon the coming into effect of this Scheme, the Demerged Company alone 

shall be liable to perform all obligations in respect of all debts, liabilities, duties and 

obligations pertaining to the Remainipg Undertaking of the Demerged Company and 

the Resulting Companies 1 and 2 shall not have any obligations in respect of the 

Remaining Undertaking of the Demerged Company. 

3.21.15 The foregoing provisions shall operate, notwithstanding anything to the 

contrary contained in any instrument, deed or writing or the terms of sanction or 

issue or any security documents, all of which instruments, deeds or writings shall 

stand modified and/or superseded by the foregoing provisions. 

3.21.16 It is hereby clarified that all assets and liabilities of the Life Insurance 

Undertaking and General Insurance Undertaking, which are set forth in the closing 

balance sheet of Demerged Company as on the close of business hours on the date 

immediately preceding the Appointed Date, shall be transferred at values appearing 

in the books of account of Demerged Company as on the Appointed Date. 
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LEGAL PROCEEDINGS  

3.21.17 Upon the coming into effect of this Scheme, all legal or other proceedings 

(including before any statutory or quasi-judicial authority or tribunal) by or against 

the Demerged Company, under any statute, whether pending on the Appointed Date, 

or which may be instituted any time in the future and in each case relating to the 

Life Insurance Undertaking and General Insurance Undertaking, shall be continued 

and enforced by or against the Resulting Company 1 and Resulting Company 2, 

respectively after the Effective Date. 

3.21.18 The Resulting Companies 1 and 2 shall have all legal or other proceedings 

initiated by or against the Demerged Company with respect to the Life Insurance 

Undertaking and General Insurance Undertaking, respectively, transferred into their 

respective names and to have the same continued, prosecuted and enforced by or 

against the Resulting Company 1 and Resulting Company 2, as may be applicable, to 

the exclusion of the Demerged Company. 

CONTRACTS. DEEDS. ETC. 

3.21.19 Upon the coming into effect of this Scheme and subject to the provisions of 

this Scheme, all contracts, deeds, bonds, agreements, schemes, arrangements and 

other instruments of whatsoever nature in relation to the Life Insurance 

Undertaking and General Insurance Undertaking, respectively, to which the.  

Demerged Company is a party or to the benefit of which the Demerged Company 

may be eligible, and which are subsisting or have effect immediately before the 

Effective Date, shall be in full force and effect by or against or in favour of the 

Resulting Companies 1 and 2 respectively, and may be enforced as fully and 

effectually as if, instead of the Demerged Company, the Resulting Companies 1 

and/or 2, as the case may be had been a party or beneficiary or obligee or obligor 

thereto. 

3.21.20 Notwithstanding the fact that vesting of the Life Insurance Undertaking and 

General Insurance Undertaking occurs by virtue of this Scheme itself, the Resulting 

Companies 1 and 2 respectively may, at any time after the coming into effect of this 

Scheme, in accordance with the provisions hereof, if so required, take such actions 

and execute such deeds (including deeds of adherence), confirmations or other 

writings or tripartite arrangements with any party to any contract or arrangement 

to which the Demerged Company is a party or any writings as may be necessary to 

be executed in order to give formal effect to the above provisions. The Resulting 

Companies 1 and 2, as the case may be, will, if necessary, also be a party to the 
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above. The Resulting Companies 1 and 2, as the case may be, shall, under the 

provisions of this Scheme, be deemed to be authorised to execute any such writings 

on behalf of the Demerged Company and to carry out or perform all such formalities 

or compliances referred to above on the part of the Demerged Company to be 

carried out or performed. 

SAVING OF CONCLUDED TRANSACTIONS  

3.21.21 The transfer and vesting of the assets, liabilities and obligations of the 

Demerged Company with respect to the Life Insurance Undertaking and General 

Insurance Undertaking under the Scheme and the continuance of the proceedings by 

or against the Resulting Companies 1 and 2 respectively, under the Scheme, shall 

not affect any transactions or proceedings already completed by the Demerged 

Company on or after the Appointed Date, to the end and intent that the Resulting 

Companies 1 and 2, as the case may be accept all acts, deeds and things done and 

executed by and/or on behalf of the Demerged Company as acts, deeds and things 

made, done and executed by and on behalf of the Resulting Companies 1 and 2, as 

the case may be. 

EMPLOYEES  

3.21.22 Upon the coming into effect of this Scheme, all the employees relating to the 

Life Insurance Undertaking and General Insurance Undertaking that were employed 

by the Demerged Company, immediately before the Effective Date, shall become 

employees of the Resulting Companies 1 and 2 respectively, without any break or 

interruption of service and with the benefit of continuity of service on terms and 

conditions which are not less favourable than the terms and conditions as were 

applicable to such employees relating to the Life Insurance Undertaking and General 

Insurance Undertaking of the Demerged Company immediately prior to the 

demerger. 

3.21.23 The Resulting Company 1 and Resulting Company 2 agree that the service of 

all employees pertaining to the Life Insurance Undertaking and General Insurance 

Undertaking respectively, with the Demerged Company up to the Effective Date 

shall be taken into account for the purpose of all retirement benefits to which they 

may be eligible in the Demerged Company up to the Effective Date. Each of the 

Resulting Companies 1 and 2 further agree that for the purpose of payment of any 

retrenchment compensation, gratuity or other terminal benefits, such past service 

with the Demerged Company, shall also be taken into account and agrees and 

undertakes to pay the same as and when payable. 
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3.21.24 Upon the coming into effect of this Scheme, the Resulting Companies 1 and 2, 

as the case may be, shall make all the necessary contributions for such transferred 

employees relating to the Life Insurance Undertaking and General Insurance 

Undertaking respectively, and deposit the same in provident fund, gratuity fund or 

superannuation fund or any other special fund or staff welfare scheme or any other 

special scheme. The Resulting Companies 1 and 2, as may be applicable, will also file 

relevant intimations in respect of the Life Insurance Undertaking and General 

Insurance Undertaking respectively, to the statutory authorities concerned who 

shall take the same on record and substitute the name of the Resulting Companies 1 

and 2, as the case may be, for the Demerged Company. 

3.21.25 In so far as the existing provident fund, gratuity fund and pension and /or 

superannuation fund/trusts, retirement funds or employees state insurance 

schemes or pension scheme or employee deposit linked insurance scheme or any 

other benefits, if any, created by the Demerged Company for employees of the Life 

Insurance Undertaking and General Insurance Undertaking are concerned; such 

proportion of the funds, contributions to the funds or the scheme or the investments 

made into the funds relatable to the employees pertaining to the Life Insurance 

Undertaking and General Insurance Undertaking respectively, as on the Effective 

Date, who are being transferred along with the respective Demerged Insurance 

Undertakings in terms of the Scheme, upon the coming into effect of this Scheme, 

shall be transferred to the necessary funds, schemes or trusts of the Resulting 

Company 1 and Resulting Company 2 respectively, and till the time such necessary 

funds, schemes or trusts are created by the Resulting Companies 1 and 2 

respectively, all contribution shall continue to be made to the existing funds, 

schemes or trusts of the Demerged Company. 

3.22 CONDUCT OF THE DEMERGED INSURANCE UNDERTAKINGS FOR THE 

RESPECTIVE RESULTING COMPANIES 

With effect from the Appointed Date and up to and including the Effective Date: 

3.22.1 The Demerged Company shall be deemed to have been carrying on and to be 

carrying on all business and activities relating to the Life Insurance Undertaking and 

General Insurance Undertaking and shall hold and stand possessed of and shall be 

deemed to hold and stand possessed of all the estates, assets, rights, title, interest, 

authorities, contracts, investments and strategic decisions of the Life Insurance 

Undertaking and General Insurance Undertaking for and on account of, and in trust 

for the Resulting Companies 1 and 2 respectively; 
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3.22.2 All profits and income accruing or arising to the Demerged Company from the Life 

Insurance Undertaking and General Insurance Undertaking, and any cost, charges, 

losses and expenditure arising or incurred by it (including taxes, if any, accruing or 

paid in relation to any profits or income) relating to the Life Insurance Undertaking 

and General Insurance Undertaking, shall, for all purposes, be treated as and be 

deemed to be the profits income, losses or expenditure, as the case may be, of the 

Resulting Companies 1 and 2 respectively; 

3.22.3 Any of the rights, powers, authorities, privileges, attached, related or pertaining to 

the Life Insurance Undertaking and General Insurance Undertaking exercised by the 

Demerged Company shall be deemed to have been exercised by the Demerged 

Company for and on behalf of, and in trust for and as an agent of the Resulting 

Companies 1 and 2, as the case may be. Similarly, any of the obligations, duties and 

commitments attached, related or pertaining to the Life Insurance Undertaking and 

General Insurance Undertaking that have been undertaken or discharged by the 

Demerged Company shall be deemed to have been undertaken for and on behalf of 

and as an agent for the Resulting Companies 1 and 2 respectively; 

3.22.4 The Demerged Company undertakes that it will preserve and carry on the business 

relating to the Demerged Insurance Undertakings with reasonable diligence and 

business prudence and shall not undertake financial commitments or sell, transfer, 

alienate, charge, mortgage, or encumber the Demerged Insurance Undertakings or 

any part thereof or recruit new employees or conclude settlements with union or 

employees or undertake substantial expansion or change the general character or 

nature of the business of the concerned Demerged Insurance Undertakings or any 

part thereof save and except in each case: 

(a) if the same is in its ordinary course of business as carried on by it as on the 

date of filing this Scheme; or 

(b) if the same is expressly permitted by this Scheme; or 

(c) if the prior written consent of the Board of Directors of the Resulting 

Company 1 and Resulting Company 2, as the case may be, has been obtained. 

3.22.5 The Demerged Company and/ or the Resulting Companies 1 and 2, shall be entitled, 

pending sanction of the Scheme, to apply to the Central/State Government(s), 

regulatory/local/administrative bodies and all other agencies, departments and 

authorities concerned as are necessary under any law for such consents, approvals 
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and sanctions which the respective Resulting Companies 1 and 2 may require to 

carry on the business of the respective Demerged Insurance Undertakings. 

TAX CREDITS 

3.22.6 The Resulting Companies 1 and 2 respectively will be the successor of the Demerged 

Company vis-a-vis the Life Insurance Undertaking and General Insurance 

Undertaking. Hence, it will be deemed that the benefit of any tax credits whether 

central, state or local, availed vis- a-vis the Life Insurance Undertaking and General 

Insurance Undertaking and the obligations, if any, for payment of taxes on any 

assets of the Life Insurance Undertaking and General Insurance Undertaking, shall 

be deemed to have been availed by the Resulting Companies 1 and 2 respectively. 

3.22.7 With effect from the Appointed Date and upon the Scheme becoming effective, all 

taxes, duties, cess receivable/payable by the Demerged Company relating to the Life 

Insurance Undertaking and General Insurance Undertaking respectively, including 

all or any refunds/credit/claims/tax losses /unabsorbed depreciation relating 

thereto shall be treated as the asset/liability or refunds/credit/claims/tax losses 

/unabsorbed depreciation, as the case may be, of the Resulting Companies 1 and 2 

respectively. 

3.22.8 The Resulting Company 1 and 2 are expressly permitted to revise their tax returns, 

electronically or physically, after taking credit for taxes paid including tax deducted 

at source (TDS) certificates/ returns, wealth tax returns, service tax, excise duty, 

sales tax, value added tax, GST, entry tax, cess, professional tax or any other 

statutory returns, if required, and shall be entitled to claim credit for advance tax 

paid, claim for sum(s) prescribed under Section 43B of the Income Tax Act, 1961 on 

payment basis, claim for deduction of provisions written back by the Demerged 

Company pertaining to Life Insurance Undertaking and General Insurance 

Undertaking respectively, previously disallowed in the hands of the Demerged 

Company under the Income Tax Act, 1961 credit of tax under section 115B3 read 

with section 115JAA of the Income Tax Act, 1961 credit of foreign tax paid/withheld, 

if any, pertaining to Life Insurance Undertaking and General Insurance Undertaking 

respectively, of the Demerged Company, consequent to implementation of this 

Scheme and where necessary to give effect to this Scheme, even if the prescribed 

time limit for filing or revising such returns have lapsed without incurring any 

liability on account of interest, penalty or any other sum to claim refunds, advance 

tax credits, excise and service tax credits, set off, etc., on the basis of the accounts of 

the Life Insurance Undertaking and General Insurance Undertaking respectively, of 

the Demerged Company, upon the coming into effect of this Scheme. 
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CONSIDERATION:  

3.22.9 Upon coming into effect of this Scheme and in consideration for the demerger, 

transfer and vesting of the Life Insurance Undertaking and General Insurance 

Undertaking of the Demerged Company into the Resulting Company 1 and the 

Resulting Company 2 respectively, in terms of this Scheme, the shareholders of the 

Demerged Company whose named are reflected in the Register of Members of the 

Demerged Company as on the Record Date 2 (which will also include the 

shareholders of Transferor Company 1, who have been allotted shares of the 

Transferee Company 1/Demerged Company, in terms of Part III - Section I of the 

Scheme), will be allotted shares in the following manner: 

For every 1 (One) fully paid equity share of Re. 1 [One] each, held in the Demerged 

Company, the shareholders of the Demerged Company will be entitled to 1 (One) 

fully paid equity share of Re. 1 [One] each in the Resulting Company 1. 

For every 1 (One) fully paid equity share of Re. 1 [One] each, held in the Demerged 

Company, the shareholders of the Demerged Company will be entitled to 1 (One) 

fully paid equity share of Re. I [One] each in the Resulting Company 2. 

3.22.10 The equity shares to be issued and allotted under the Scheme by the 

Resulting Company 1 and Resulting Company 2, shall be subject to the 

Memorandum of Association and Articles of Association of the Resulting Company 1 

and Resulting Company 2 respectively. The equity shares issued by the Resulting 

Company 1 and Resulting Company 2 (as the case may be), shall rank pari passu in 

all respects, including dividends, voting and other rights, with the existing equity 

shares of the Resulting Company 1 and Resulting Company 2 respectively. In case 

the number of new shares to be issued by Resulting Company 1 and/or Resulting 

Company 2 pursuant to this Scheme is a fractional number, it shall be rounded off to 

the nearest whole number. The Board of Directors of the Resulting Company 1 and 

Resulting Company 2 (as the case may be), shall, if and to the extent required, apply 

for and obtain any approvals from the concerned Government / Regulatory 

authorities for the issue and allotment of equity shares pursuant to this Scheme. The 

approval of this Scheme by the shareholders of all the concerned companies under 

Sections 230 to 232 of the Act, shall be deemed to constitute the approvals as may 

be required under any other applicable provisions of the Act and any other consents 

and approvals required in this regard. 

ACCOUNTING TREATMENT 
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The Demerged Insurance Undertakings of Demerged Company and Resulting 

Company 1 and Resulting Company 2 shall comply with generally accepted 

accounting practices in India, provisions of the Act and accounting standards as 

notified by Companies (Indian Accounting Standards) Rules, 2015 as amended from 

time to time, in relation to the underlying transactions in the Scheme including but 

not limited to the following. 

3,23 ACCOUNTING TREATMENT IN THE BOOKS OF DEMERGED COMPANY: 

3.23.1 With effect from the Appointed Date, the assets, liabilities and the reserves 

pertaining to the Life Insurance Undertaking and General Insurance Undertaking of 

the Demerged Company being transferred to Resulting Company 1 and Resulting 

Company 2 respectively, shall be derecognized at values appearing in the books of 

account of the Demerged Company as on the Appointed Date with a corresponding 

reduction in the securities premium and or retained earnings. 

3.23.2 Upon the Scheme becoming effective, the inter-company balances, if any, appearing 

in the books of accounts of the Demerged Company pertaining to the Life Insurance 

Undertaking and General Insurance Undertaking, and the Resulting Company 1 and 

Resulting Company 2, shall stand cancelled. 

3.23.3 Pursuant to the Scheme and as per Clause 3.25, the Demerged company would 

cancel its investment in Resulting Company 1 and Resulting Company 2 and charge 

the same to profit and loss account 

3.24 ACCOUNTING TREATMENT IN THE BOOKS OF THE RESULTING COMPANIES: 

3.24.1 Upon effectiveness of the Scheme and with effect from the Appointed Date, transfer 

of the Life Insurance Undertaking and the General Insurance Undertaking of the 

Demerged Company shall be accounted'for in the books of Resulting Company 1 and 

Resulting Company 2 respectively, applying the pooling of interests method in 

accordance with Appendix C to Ind AS 103- Business Combinations. 

3.24.2 The Resulting Company 1 and Resulting Company 2 shall record the assets and 

liabilities of the Life Insurance Undertaking and the General Insurance Undertaking 

of the Demerged Company respectively, vested in each of them, pursuant to the 

Scheme, at their respective carrying values. 

3.24.3 The identity of the reserves transferred of the Life Insurance Undertaking and 

General Insurance Undertaking shall be preserved and shall appear in the financial 

statements of the Resulting Company 1 and Resulting Company 2 in the same form 

in which they appeared in the financial statements of the Demerged Company with 

respect to the Life Insurance Undertaking and General Insurance Undertaking. 
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3.24.4 Pursuant to the Scheme and as per Clause 3.25, the Resulting Company 1 and 

Resulting Company 2 would cancel its paid-up equity share capital held by the 

Demerged company with a corresponding adjustment to 'Equity' (as per the 

principles of Indian Accounting Standards) 

3.24.5 In respect of new shares to be issued by Resulting Company 1 and Resulting 

Company 2, pursuant to the Scheme, as consideration, the Resulting Company 1 and 

Resulting Company 2, shall reflect the aggregate face value of shares issued as its 

equity share capital respectively. 

3,24.6 The surplus/deficit, if any between the value of Net Assets (Excess of Value of Assets 

over Value of Liabilities) and reserves pertaining to the Life Insurance Undertaking 

and the General Insurance Undertaking of the Demerged Company, and the amount 

of equity share capital issued shall be added to/reduced from the capital reserve/ 

reserve on demerger, as the case may be. 

3.25 CANCELLATION OF DEMERGED COMPANY'S EOUITY SHAREHOLDING IN 

RESULTING COMPANY T AND RESULTING COMPANY 2  

On the Scheme becoming effective, and as an integral part of the Scheme, the equity 

shares of the Resulting Company 1 and Resulting Company 2 held by the Demerged 

Company shall stand cancelled. Accordingly, the entire shareholding of the Demerged 

Company in Resulting Company 1 and Resulting Company 2, shall, as an integral part 

of the Scheme, stand cancelled, and no separate sanction of the NCLT in this regard 

shall be required. 
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PART - III  

SECTION - IV 

AMALGAMATION OF TRANSFEROR COMPANY 2 WITH TRANSFEREE COMPANY 2  

3.26 Upon the coming into effect of this Scheme, and with effect from the Appointed Date, 

and following the amalgamation of the Transferor Company 1 with Transferee 

Company 1, and the demerger & vesting of the Financial Services Undertaking, Life 

Insurance Undertaking and General Insurance Undertaking with the respective 

Resulting Companies, the Transferor Company 2 with its Remaining Undertaking shall, 

together with all of its movable assets, immovable properties, investments, liCenses, 

benefits, entitlements, incentives, concessions, contracts, intellectual property, 

employees, proceedings, rates, duties, cess, books & records as also the liabilities, shall 

subject to the provisions of Clause 3.27 hereof in relation to the mode of vesting, 

without any further act or deed, in accordance with Sections 230 to 232 of the Act and 

all other applicable provisions of law, be transferred to and vested in and shall be 

deemed to have been transferred to and vested in the Transferee Company 2, as a 

going concern. 

3.27 Without prejudice to the generality of the foregoing paragraph, upon the Scheme 

becoming effective, on and from the Appointed Date: 

MOVABLE ASSETS, IMMOVABLE PROPERTIES & INVESTMENTS  

3.27.1 In respect of such assets of the Transferor Company 2 which are moveable in nature 

or are otherwise capable of transfer by delivery of possession, payment or by 

endorsement and delivery, the same shall be transferred to and vested in Transferee 

Company 2 and shall become the property of the Transferee Company 2. The vesting 

pursuant to this paragraph shall be deemed to have occurred by manual delivery or 

endorsement, as appropriate to the property being vested and the title to the 

property shall be deemed to have been transferred accordingly, without requiring 

execution of any deed or instrument of conveyance for the same. 

3.27.2 In respect of such assets of the Transferor Company 2, which are or represent 

Investments registered and/or held in any form by or beneficial interest wherein is 

owned by the Transferor Company 2, the same shall stand transferred/transmitted 

to and vested in the Transferee Company 2, together with all rights, benefits, and 

interest therein or attached thereto, without any further act or deed, and thereupon 

the Transferor Company 2 shall cease to be the registered and/or the beneficial 

owner of such investments. The Transferor Company 2 shall be deemed to be 

holding such investments for and on behalf of and in trust for and for the benefit of 
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the Transferee Company 2, and all profits or dividends and other rights or benefits 

accruing/paid/distributed on such investments and all taxes thereon, or losses 

arising or expenses incurred relating to such investments, shall, for all intent and 

purposes, be treated as the profits, dividends, rights, benefits, taxes, losses, or 

expenses, as the case may be, of the Transferee Company 2. 

3.27.3 In respect of such of the moveable assets belonging to the Transferor Company 2, 

other than those specified in Clauses 3.27.1 and 3.27.2 above, including sundry 

debtors, outstanding loans and advances, if any, recoverable in cash or in kind or 

value to be received, bank balances and deposits, if any, the same shall 

[notwithstanding whether there is any specific provision for transfer of credits, 

assets or refunds under any Applicable Law, wherever applicable], without any 

further act, instrument or deed by the Transferor Company 2 or the Transferee 

Company 2 or the need for any endorsements, stand transferred from the 

Transferor Company 2, to and in favour of the Transferee Company 2. Any security, 

lien, encumbrance, or charge created over any assets in relation to the loans, 

debentures or borrowings or any other dues of the Transferor Company 2, shall, 

without any further act or deed, stand transferred to the benefit of the Transferee 

Company 2, which will have all the rights of the Transferor Company 2 to enforce 

such security, lien, encumbrance or charge, by virtue of this Scheme. 

3.27.4 All immovable properties of the Transferor Company 2 [i.e. land together with the 

buildings and structures standing thereon or under construction, whether freehold, 

leasehold, leave and licensed or otherwise], including any tenancies in relation to 

office space, guest houses and residential premises including those provided 

to/occupied by the employees and all documents of title, rights and easements in 

relation thereto and all plant and machineries constructed or embedded or attached 

to any such immovable properties and all rights, covenants, continuing rights, title 

and interest in connection with the said immovable properties, shall stand 

transferred to and vested in the Transferee Company 2, without any further act or 

deed done/executed or being required to be done/executed by the Transferor 

Company 2 or the Transferee Company 2. The Transferee Company 2 shall be 

entitled to exercise and enjoy all rights and privileges attached to the immovable 

properties and shall be liable to pay the ground rent and taxes and fulfill all 

obligations and be entitled to all rights in relation to or as applicable to such 

immovable properties. 

LICENSES 

3.27.5 All licenses relating to the Transferor Company 2 shall stand transferred to and 

vested in the Transferee Company 2, without any further act or deed by the 
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Transferor Company 2 or the Transferee Company 2, and be in full force and effect 

in favour of the Transferee Company 2, as if the same, were originally given to, 

issued to or executed in favour of the Transferee Company 2, and the Transferee 

Company 2 shall be bound by the terms thereof, the obligations and duties 

thereunder, and the rights and benefits under the same shall be available to the 

Transferee Company 2. 

3.27.6 Any and all approvals obtained by the Transferor Company 2 for the purpose of 

carrying on its business, shall inure to the benefit of the Transferee Company 2, 

subject to Applicable Laws, and the Transferee Company 2 shall be entitled to 

continue these operations from these various locations, without having to obtain 

any further approvals, or undertake any further processes, under any Applicable 

Law. 

BENEFITS. ENTITLEMENTS. INCENTIVES AND CONCESSION 

3.27.7 All benefits, entitlements, incentives and concessions under incentive schemes and 

policies that the Transferor Company .2 is entitled to, including under service tax, 

Goods and Services Tax (including the Integrated Goods and Services Tax input tax 

credit, Central Goods and Services Tax input tax credit and State Goods and Services 

Tax input tax credit), VAT, sales tax and income tax laws, shall to the extent 

statutorily available and along with associated obligations, stand transferred to and 

vested in and be available to the Transferee Company 2, as if the Transferee.  

Company 2 was originally entitled to all such benefits, entitlements, incentives and 

concessions. All cheques (including post-dated cheques, subject to complying with 

procedural requirements under Applicable Law, if any) and other negotiable 

instruments, payment orders received or presented for encashment which are in the 

name of the Transferor Company 2, shall on and from the Effective Date stand 

transferred to, and without any further, act or deed, be treated as having been 

issued to or by the Transferee Company 2, and shall be accepted by the bankers of 

the Transferee Company 2 and credited to the account of the Transferee Company 2. 

All legal rights in relation to such cheques and negotiable instruments shall stand 

vested in the Transferee Company 2. Any standing instructions concerning payment 

obligations, or ENACH forms signed by the Transferor Company 2 shall be deemed 

to have been issued or signed by the 'Transferee Company 2, and the concerned 

authority to whom such instructions have been provided or forms signed shall 

accept the same. 

CONTRACTS 
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3.27.8 All contracts of the Transferor Company 2, including without limitation documents 

& agreements relating to creation of security, subsisting or having effect 

immediately before the Effective Date, with respect to such Transferor Company 2, 

shall stand transferred to and vested in the Transferee Company 2 and be in full 

force and effect in favour of the Transferee Company 2 and may be enforced by or 

against it as fully and effectually as if, instead of the Transferor Company 2 (as the 

case may be), the Transferee Company 2 had been a party or beneficiary thereto. 

3.27.9 All guarantees provided by any bank in favour of the Transferor Company 2, 

outstanding as on the Effective Date, shall vest in the Transferee Company 2 and 

shall ensure to the benefit of the Transferee Company 2 and all guarantees issued by 

the bankers of the Transferor Company 2, favouring any third party shall be deemed 

to have been issued at the request of the Transferee Company 2 and continue in 

favour of such third party till their maturity or earlier termination. 

3.27.10 It shall not be necessary to obtain the consent of any third party or other 

person, who is a party to any such contract or arrangement to give effect to the 

provisions of this paragraph. 

„EMPLOYEE8 

3.27.11 All the employees in the service of the Transferor Company 2, shall be 

deemed to have become the employees of the Transferee Company 2, with effect 

from the Appointed Date, and shall stand transferred to the Transferee Company 2, 

without any interruption of service and on terms and conditions no less favourable 

than those on which they are engaged by the Transferor Company 2 as on the 

• Effective Date, including in relation to the level of remuneration and contractual and 

statutory benefit, incentive plans, employee stock options and pension schemes, 

terminal benefits, gratuity plans, provident plans, and any other retirement benefits. 

3.27.12 In the event of retrenchment of such employees, the Transferee Company 2 

shall be liable to pay compensation in accordance with law on the basis that the 

services of the employees shall have been continuous and shall not have been 

interrupted by reason of such transfer; and 

3.27.13 It is provided that as far as the Provident Fund, Gratuity, Pension, 

Superannuation Fund or any other special funds that are applicable to the 

employees of the Transferee Company 2 and existing in the Transferee Company 2 

for the benefit of the employees of the Transferee Company 2, the same shall also be 

extended to the employees of the Transferor Company 2 upon the Scheme becoming 

finally effective. 
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3.27.14 All contributions made by the Transferor Company 2, on behalf of its 

employees, and all contributions made by the employees including the interest 

arising thereon, to the funds standing tp the credit of such employees' account with 

such funds, shall, upon this Scheme becoming effective, be transferred to the funds 

maintained by the Transferee Company 2, along with such of the investments made 

by such funds which are referable and allocable to the employees and the 

Transferee Company 2 shall stand substituted for the Transferor Company 2 with 

regard to its obligations to make the said contributions. 

3.27.15 In relation to those employees for whom the Transferor Company 2 is 

making contributions to the Government provident fund, the Transferee Company 2 

shall stand substituted in its place, for all purposes, including in relation to the 

obligation to make contributions to such funds in accordance with the provisions of 

such funds, bye-laws etc., in respect of the employees. 

3.27.16 The Transferee Company 2 shall continue to abide by the agreement(s) and 

settlement(s) entered into with the employees of the Transferor Company 2, if any, 

in terms of such agreement(s) and settlement(s) subsisting on the Effective Date, in 

relation to the employees. 

PROCEEDINGS 

3.27.17 With effect from the Appointed Date and upon the Scheme becoming 

effective, all suits, actions and proceedings of whatsoever nature by or against the 

Transferor Company 2, shall, on the Effective Date, be continued and enforced by or 

against the Transferee Company 2. 

3.27.18 Upon the Scheme becoming effective the name of the Transferor Company 2 

shall stand substituted by the name of the Transferee Company 2 in any pending 

dispute or arbitral proceedings, and the Transferee Company 2 shall be entitled to 

continue the proceedings, in its name, from the stage at which the proceedings 

stand, as on the Effective Date. 

3.27.19 The Transferee Company 2 undertakes to have all legal or other proceedings 

initiated by or against the Transferor Company 2 in respect of matters referred 

above transferred into its name and to have the same continued, prosecuted and 

enforced by or against the Transferee Company 2 to the exclusion of the Transferor 

Company 2. 

LIABILITIES, DEBTS. OBLIGATIONS & SECURITY: 
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3.27.20 With effect from the Appointed Date, the debts, liabilities, contingent 

liabilities, duties and obligations of every kind, nature and description relatable to 

the Transferor Company 2 shall, under the provisions of Sections 230 to 232 and all 

other applicable provisions, if any, of the Act, and without any further act or deed, be 

transferred to or be deemed to be transferred to the Transferee Company 2, so as to 

become from the Appointed Date the debts, liabilities, contingent liabilities, duties 

and obligations of the Transferee Company 2 and it shall not be necessary to obtain 

the consent of any third party or other person who is a party to any contract or 

arrangement by virtue of which such debts, liabilities, contingent liabilities, duties 

and obligations have arisen, in order to give effect to the provisions of this sub-

clause. 

3.27.21 Where any of the liabilities and obligations/assets attributed to the 

Transferor Company 2 on the Appointed Date have been discharged/ sold by the 

Transferor Company 2 after the Appointed Date and prior to the Effective Date, such 

discharge/sale shall be deemed to have been for and on behalf of the Transferee 

Company 2. 

3.27.22 Any payment or discharge of any liabilities, debts or obligations pertaining to 

the Transferor Company 2 by the Transferee Company 2 shall be deemed to have 

been made for and on behalf of the Transferor Company 2, and shall constitute a 

valid discharge. 

3.27.23 This Scheme shall not operate to enlarge or extend the security for any of the 

liabilities of the Transferor Company 2 and the Transferee Company 2 shall not be 

obliged to create any further or additional security therefor, after the Effective Date, 

unless otherwise agreed to by the Transferee Company 2. 

3.27.24 In so far as the existing security in respect of the Liabilities is concerned, such 

security shall, without any further act, instrument or deed be modified and shall be 

extended to, and shall operate only over the assets of the Transferor Company 2 

which have been charged and secured, and subsisting as on the Effective Date, in 

respect of the Liabilities. Provided that if any of the assets of the Transferor 

Company 2 have not been charged or secured in respect of the Liabilities, such 

assets shall remain unencumbered and the existing security referred to above shall 

not be extended to, and shall not operate over such assets. 

TAX TREATMENT 

3.27.25 All taxes, rates, duties, fees, cess etc., that are allocable, referable or related to 

the Transferor Company 2, payable, whether due or not, from the Appointed Date, 
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including all advance tax payments, tax deducted at source, tax liabilities, tax 

obligations or any refunds, credits and claims shall, for all intent and purposes, be 

treated as the liability, obligations or refunds, credit and claims, as the case may be, 

of the Transferee Company 2. 

3.27.26 Further, it will be deemed that the benefit of any tax credits whether central, 

state or local, availed by the Transferor Company 2, and the obligations, if any, for 

payment of taxes on any assets etc. shall be deemed to have been availed by 

Transferee Company 2. 

3.27.27 With effect from the Appointed Date and upon the Scheme becoming 

effective, all taxes, duties, cess receivable/payable by the Transferor Company 2, 

including all or any refunds/credit/claims/tax losses /unabsorbed depreciation 

relating thereto shall be treated as the asset/liability or refunds/credit/claims/tax 

losses /unabsorbed depreciation, as the case may be, of the Transferee Company 2. 

3.27.28 The Transferee. Company 2 is expressly permitted to revise its tax returns, 

electronically or physically after taking credit for taxes paid including tax deducted 

at source (TDS) certificates/ returns, wealth tax returns, service tax, excise duty, 

sales tax, value added tax, GST, entry tax, cess, professional tax or any other 

statutory returns, if required, and shall be entitled to claim credit for advance tax 

paid, claim for sum(s) prescribed under Section 4313 of the Income.  Tax Act, 1961 on 

payment basis, claim for deduction of provisions written back by Transferee 

Company 2 previously disallowed in the hands of Transferor Company 2 under the 

Income Tax Act, 1961 credit of tax under section 115JB read with section 115JAA of 

the Income Tax Act, 1961 credit of foreign tax paid/withheld, if any, pertaining to 

Transferor Company 2, consequent to implementation of this Scheme and where 

necessary to give effect to this Scheme, even if the prescribed time limit for filing or 

revising such returns have lapsed without incurring any liability on account of 

interest, penalty or any other sum to claim refunds, advance tax credits, excise and 

service tax credits, set off, etc., on the basis of the accounts of the Transferor 

Company 2 upon the coming into effect of this Scheme. 

3.27.29 It is further clarified that the Transferee Company 2 shall have the right to 

claim refunds, tax credits, set-offs and/or adjustments relating to the income or 

transactions it has entered into, by virtue of this Scheme with effect from the 

Appointed Date. The taxes or duties paid by, for, or on behalf of the Transferor 

Company 2, relating to the period on or after Appointed Date, shall be deemed to be 

the taxes or duties paid by the Transferee Company 2, which shall be entitled to 

claim credit or refund for such taxes or duties. 
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BOORS AND RECORDS 

3.27.30 All books, records, files, papers, catalogues, quotations, advertising materials, 

if any, lists of present and former clients, subscribers, and all other books and 

records, whether in physical or electronic form, of the Transferor Company 2, to the 

extent possible and permitted under Applicable Laws, be handed over by them to 

the Transferee Company 2. 

CONDUCT OF BUSINESS TILL THE EFFECTIVE DATE: 

3.27,31 With effect from the Appointed Date and up to and including the Effective 

Date: 

(a) The Transferor Company 2 shall both carry on, and be deemed to have been 

carrying on, all business activities and shall hold and stand possessed, and shall be 

deemed to have held and possesed, of all the assets, rights, title, interest, 

authorities, contracts, investments, decisions for and on account of, and in trust for, 

the Transferee Company 2. 

(b) All profits or income or taxes, including but not limited to income tax, fringe 

benefit tax, advance taxes, tax deducted at source by or on behalf of the Transferor 

Company 2, minimum alternate tax credit, dividend distribution tax, securities 

transaction tax, taxes withheld/ paid in a foreign country, wealth tax, sales tax, value 

added tax, excise duty, service tax, Goods and Services Tax, customs duty, refund, 

reliefs, etc., accruing or arising to the Transferor Company 2, or losses arising or 

expenditure incurred by it, on and from Appointed Date upto the Effective Date, 

shall for all purposes be treated as, and be deemed to be treated as, the profits or 

income or losses or expenditure or the taxes of the Transferee Company 2. 

(c) The Transferor Company 2 shall carry on its business activities with proper 

prudence and diligence and shall not, without prior written consent of the 

Transferee Company 2, alienate, charge or otherwise deal with or dispose off its 

business Undertaking(s) or any part thereof (except in the ordinary course of 

business or pursuant to any pre-existing obligations undertaken by the Transferor 

Company 2 prior to the Appointed Date). 

(d) The Transferor Company 2 shall be permitted to make modification to its capital 

structure, either by an increase (by issue of rights shares, bonus shares, convertible 

debentures or otherwise), decrease, reclassification, sub-division or reorganisation 

or in any other manner, whatsoever, in the normal course of business or in 
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pursuance of this Scheme, without having to seek the explicit consent of the Board 

of Directors of the Transferee Company 2. 

(e) The Transferor Company 2 shall not vary, except in the ordinary course of 

business, the terms and conditions of employment of its employees without the 

consent of the Board of Directors of the Transferee Company 2, and any promotions, 

increments etc provided to employees shall be as per standard business practices 

employed in the normal course of business by Transferor Company 2. 

(f) All assets acquired, leased or licensed, benefits, entitlements, incentives and 

concessions granted, contracts entered into, liabilities incurred and proceedings 

initiated or made party to, between the Appointed Date and the Effective Date by the 

Transferor Company 2 shall be deemed to be transferred to and vested in the 

Transferee Company 2. For avoidance of doubt, where any of the Liabilities as on the 

Appointed Date [deemed to have been transferred to the Transferee Company 2] 

have been discharged by the Transferor Company 2, on or after the Appointed Date, 

but before the Effective Date, such discharge shall be deemed to have been for and 

on behalf of the Transferee Company 2 for all intent and purposes and under 

Applicable Laws. 

(g) With effect from the Effective Date, the Transferee Company 2 shall carry on and 

shall be authorized to carry on the businesses of the Transferor Company 2, and till 

such time as the name of the account holder in the bank accounts of the Transferor 

Company 2, are substituted by the bank in the name of the Transferee Company 2, 

the Transferee Company 2 shall be entitled to operate such bank accounts of the 

Transferor Company 2, in its name, in so far as may be necessary. 

(h) To the extent possible, pending sanction of this Scheme, the Transferor Company 2, 

or the Transferee Company 2 shall be entitled to apply to the relevant Governmental.  

Authorities and other third parties, concerned, as may be necessary under any law 

or contract for transfer or modification of such consents, approvals and sanctions 

which the Transferee Company 2 may require to own and carry on the businesses of 

the Transferor Company 2, with effect from the Effective Date and subject to this 

Scheme being sanctioned. 

(i) For the purpose of giving effect to the order passed under Sections 230 to 232 of 

the Act, in respect of this Scheme, by the NCLT, the Transferor Company 2 shall, 

upon the Scheme becoming effective, be entitled to get the record of the change in 
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the legal right(s) standing in the names of the Transferor Company 2, in its favour in 

accordance with such order and the provisions of the Act, and any Applicable Laws. 

(j) The Transferor Company 2 shall declare or pay any dividends, as per its usual 

practice, and in accordance with the applicable provisions of the Companies Act, 

2013, whether interim or final, to its respective equity shareholders in respect of the 

accounting period prior to the Appointed Date, and between the Appointed Date and 

Effective Date (subject to Applicable Law), without requiring any prior approval 

from the Board of Directors of Transferee Company 2. Nothing contained in this 

Scheme shall be deemed to affect the right and power of the Transferor Company 2 

to declare dividends as per the applicable provisions of the Companies Act, 2013. 

3.28 CONSIDERATION 

3.28.1. Upon coming into effect of this Scheme and in consideration for the amalgamation of 

the Transferor Company 2 along with its Remaining Undertaking into the 

Transferee Company 2, in terms of this Scheme, the shareholders of the Transferor 

Company 2, whose names are reflected in the Register of Members of the Transferor 

Company 2 as on the Record Date 2 (which will also include the shareholders of 

Transferor Company 1, who have been allotted shares of the Transferee Company 

1/Demerged Company, in terms of Part 111 - Section I of the Scheme), will be entitled 

to be allotted shares in the following manner: 

For every 10,00,00,000 (Ten Crore) fully paid equity shares of Re. 1 [One] each, held 

in the Transferor Company 2, the shareholders of the Transferor Company 2 will be 

entitled to 97,83,305 (Ninety Seven Lakhs Eighty Three Thousand Three Hundred 

and Five) fully paid equity shares of Rs. 10 [Ten] each of the Transferee Company 2. 

3.28.2 The equity shares to be issued and allotted under Part Ill - Section IV of the Scheme 

by the Transferee Company 2 shall be subject to its Memorandum of Association and 

Articles of Association. The equity shares issued by the Transferee Company 2 shall 

rank pail passu in all respects, including dividends, voting and other rights, with its 

existing equity shares. The Board of Directors of the Transferee Company 2, shall, if 

and to the extent required, apply for and obtain any approvals from concerned 

Government / Regulatory authorities for the issue and allotment of equity shares 

pursuant to this Scheme. The approval of this Scheme by the shareholders of all the 

concerned companies under Sections 230 to 232 of the Act, shall be deemed to 

constitute the approvals as may be required under ally other applicable provisions 

of the Act and any other consents and approvals required in this regard. 
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3.29 ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE COMPANY 2  

3.29.1 Upon effectiveness of the Scheme and with effect from the Appointed Date, the 

amalgamation will be accounted in accordance with the "acquisition method" 

prescribed under the Indian Accounting Standard - 103 Business Combinations as 

notified under Section 133 of the Act, read together with Paragraph 3 of the 

Companies (Indian Accounting Standard) Rules, 2015. 

3.29.2 The Transferee Company 2 shall recognise separately from goodwill; the identifiable 

assets acquired, and the liabilities assumed, including such assets and liabilities that 

the Transferor Company 2 had not previously recognised in its financial statements. 

3.29.3 The Transferee Company 2 shall measure the identifiable assets and liabilities 

acquired and account for the same at their fair values determined as on the 

Appointed Date. 

3.29.4 The Transferee Company 2 shall record the equity shares issued and allotted as 

consideration at fair value as on the Appointed Date. The total face value of the 

equity shares on such issue shall be added to the share capital account and the 

balance shall be added to the securities premium account. 

3.29.5 The investment in Transferee Company 2 held by Transferor Company . 2 would get 

cancelled with a corresponding reduction in the Equity Share capital of the 

Transferee Company 2. The difference between the fair value of such investment 

recognised as per the "acquisition method" and the face value of shares cancelled by 

the Transferee Company 2 shall be reduced from the securities premium account of 

the Transferee Company 2. 

3.30 AMENDMENT TO THE MEMORANDUM OF ASSOCIATION OF TRANSFEREE 

COMPANY 2:  

Upon the coming into effect of this Scheme, the following main object shall as part and 

parcel of this Scheme stand added after Clause 13 of Clause III of the Memorandum of 

Association of Transferee Company 2 (relating to the objects for which the company has 

been established), pursuant to Section 13 of the Act and the Memorandum of 

Association of Transferee Company 2 shall, without any further act or deed, stand 

amended as follows: 
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14. To engage in the business of investment promotion including facilitating Strategic 

Investor/ Private Equity investor / third parties to invest in promoted entities, to form, 

promote any Company or Companies, whether Indian or foreign, having amongst its or 

their objects the acquisition of all or any of the assets or control or development of the 

Company, which could or might directly or indirectly assist the Company in the 

management of its business or the development of its properties and to pay all or any of 

the costs and expenses in connection with any such promotion or incorporation and to 

remunerate any person or Company in any matter it shall think fit for services rendered or 

to be rendered in obtaining subscriptions for or guaranteeing the subscription of or 

placing of any shares in the capital of the Company or any bonds, debentures, obligations 

or securities of the Company. 

15. To carry on the business of Portfolio managers in syndicates in software and in shares, 

debentures, stocks or any other money market instruments." 

3.31 CANCELLATION OF TRANSFEROR COMPANY 2'S EOUITY SHAREHOLDING IN  

TRANSFEREE COMPANY 2  

On the Scheme becoming effective, the entire shareholding of the Transferor Company 

2 held in the Transferee Company 2 shall stand cancelled, and no separate sanction of 

the NCLT in this regard shall be required. 

3.32 SAVING OF CONCLUDED TRANSACTION& 

The transfer and vesting of the Transferor Company 2 with and into the Transferee 

Company 2 under Part III of this Scheme, shall not affect any transaction or proceedings 

already completed or liabilities incurred by the Transferor Company 2, either prior to, 

or on or after the Appointed Date till the Effective Date, to the end and intent that the 

Transferee Company 2 shall accept and adopt all acts, deeds and things done and 

executed by or on behalf of the Transferor Company 2, in respect thereto as acts, deeds 

and things done and executed by and on behalf of itself 

3.33 DISSOLUTION OF THE TRANSFEROR COMPANY 2  

Subject to an order being made by the NCLT under Sections 230 to 232 of the Act, the 

Transferor Company 2 shall stand dissolved without the process of winding up on the 

Scheme becoming effective in accordance with the provisions of the Act and the Rules 

made thereunder. 
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PART - Ill  

SECTION - V 

AMALGAMATION OF TRANSFEROR COMPANY 3 WITH TRANSFEREE COMPANY 2  

3.34 Upon the coming into effect of this Scheme, and with effect from the Appointed Date, 

Transferor Company 3, shall, together with all of its movable assets, immovable 

properties, investments, licenses, benefits, entitlements, incentives, concessions, 

contracts, intellectual property, employees, proceedings, rates, duties, cess, books & 

records as also the liabilities, shall subject to the provisions of Clause 3.35 hereof in 

relation to the mode of vesting, without any further act or deed, in accordance with 

Sections 230 to 232 of the Act and all other applicable provisions of law, be 

transferred to and vested in and shall be deemed to have been transferred to and 

vested in the Transferee Company 2, as a going concern. 

3.35 Without prejudice to the generality of the foregoing paragraph, upon the Scheme 

becoming effective, on and from the Appointed Date: 

MOVABLE ASSETS. IMMOVABLE PROPERTIES & INVESTMENTS 

3.35.1 In respect of such assets of the. Transferor Company 3, which are moveable in 

nature or are otherwise capable of transfer by delivery of possession, payment or by 

endorsement and delivery, the same shall be transferred to and vested in Transferee.  

Company 2 and shall become the property of the Transferee Company 2. The vesting 

pursuant to this paragraph shall be deemed to have occurred by manual delivery or 

endorsement, as appropriate to the property being vested and the title to the 

property shall be deemed to have been transferred accordingly, without requiring 

execution of any deed or instrument of conveyance for the same. 

3.35.2 In respect of such assets of the Transferor Company 3, which are or represent 

Investments registered and/or held in any form by or beneficial interest by it, the 

same shall stand transferred/transmitted to and vested in the Transferee Company 

2, together with all rights, benefits, and interest therein or attached thereto, without 

any further act or deed, and thereupon the Transferor Company 3 shall cease to be 

the registered and/or the beneficial owner of such investments. The Transferor 

Company 3 shall be deemed to be holding such investments for and on behalf of and 

in trust for and for the benefit of the Transferee Company 2 and all profits or 

dividends and other rights or benefits accruing/paid/distributed on such 

investments and all taxes thereon, or losses arising or expenses incurred relating to 

such investments, shall, for all intent and purposes, be treated as the profits, 
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dividends, rights, benefits, taxes, losses, or expenses, as the case may be, of the 

Transferee Company 2. 

3.35.3 In respect of such of the moveable assets belonging to the Transferor Company 3, 

other than those specified in Clauses 3.35.1 and 3.35.2 above, including sundry 

debtors, outstanding loans and advances, if any, recoverable in cash or in kind or 

value to be received, bank balances and deposits, if any, the same shall 

[notwithstanding whether there is any specific provision for transfer of credits, 

assets or refunds under any Applicable Law, wherever applicable], without any 

further act, instrument or deed by the Transferor Company 3 or the Transferee 

Company 2 or the need for any endorsements, stand transferred from the 

Transferor Company 3, to and in favour of the Transferee Company 2. Any security, 

lien, encumbrance, or charge created over any assets in relation to the loans, 

debentures or borrowings or any other dues of the Transferor Company 3, shall, 

without any further act or deed, stand transferred to the benefit of the Transferee 

Company 2, which will have all the rights of Transferor Company 3 to enforce such 

security, lien, encumbrance or charge, by virtue of this Scheme. 

3.35.4 All immovable properties of the Transferor Company 3 [i.e. land together with the 

buildings and structures standing thereon or under construction, whether freehold, 

leasehold, leave and licensed or otherwise], including any tenancies in relation to 

office space, guest houses and residential premises including those provided 

to/occupied by the employees and all documents of title, rights and easements in 

relation thereto and all plant and machineries constructed or embedded or attached 

to any such immovable properties and all rights, covenants, continuing rights, title 

and interest in connection with the said immovable properties, shall stand 

transferred to and vested in the Transferee Company 2, without any further act or 

deed done/executed or being required to be done/executed by the Transferee 

Company 2, or Transferor Company 3. The Transferee Company 2 shall be entitled 

to exercise and enjoy all rights and privileges attached to the immovable properties 

and shall be liable to pay the ground rent and taxes and fulfill all obligations and be 

entitled to all rights in relation to or as applicable to such immovable properties. 

ILICENSES 

3.35.5 All licenses relating to the Transferor Company 3 shall stand transferred to and 

vested in the Transferee Company 2, without any further act or deed by the 

Transferor Company 3, or the Transferee Company 2, and be in full force and effect 

in favour of the Transferee Company 2, as if the same, were originally given to, 

issued to or executed in favour of the Transferee Company 2, and the Transferee 

Company 2 shall be bound by the terms thereof, the obligations and duties 
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thereunder, and the rights and benefits under the same shall be available to the 

Transferee Company 2. 

3.35.6 Any and all approvals obtained by the Transferor Company 3 for the purpose of 

carrying on its businesses, shall inure to the benefit of the Transferee Company 2, 

subject to Applicable Laws, and the Transferee Company 2 shall be entitled to 

continue these operations from these various locations, without having to obtain 

any further approvals, or undertake any further processes, under any Applicable 

Law. 

BENEFITS ENTITLEMENTS INCENTIVES AND CONCESSION 

3.35.7	 All benefits, entitlements, incentives and concessions under incentive 

schemes and policies that the Transferor Company 3 are entitled to, including under 

service tax, Goods and Services Tax (including the Integrated Goods and Services 

Tax input tax credit, Central Goods and Services Tax input tax credit and State Goods 

and Services Tax input tax credit), VAT, sales tax and income tax laws, shall to the 

extent statutorily available and along with associated obligations, stand transferred 

to and vested in and be available to the Transferee Company 2, as if the Transferee 

Company 2 was originally entitled to all such benefits, entitlements, incentives and 

concessions. All cheques (including post-dated cheques, subject to complying with 

procedural requirements under Applicable Law, if any) and other negotiable 

instruments, payment orders received or presented for encashment which are in the 

name of the Transferor Company 3, shall on and from the . Effective Date stand 

transferred to, and without any further, act or deed, be treated as having been 

issued to or by the Transferee Company 2, and shall be accepted by the bankers of 

the Transferee Company 2 and credited to the account of the Transferee Company 2. 

All legal rights in relation to such cheques and negotiable instruments shall stand 

vested in the Transferee Company 2. Any standing instructions concerning payment 

obligations, or ENACH forms signed by the Transferor Company 3 shall be deemed 

to have been issued or signed by the Transferee Company 2, and the concerned 

authority to whom such instructions have been provided or forms signed shall 

accept the same. 

CONTRACTS 

3.35.8 All contracts of the Transferor Company 3, including without limitation documents 

& agreements relating to creation of security, subsisting or having effect 

immediately before the Effective Date, with respect to the Transferor Company 3, 

shall stand transferred to and vested in the Transferee Company 2 and be in full 

force and effect in favour of the Transferee Company 2 and may be enforced by or 
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against it as fully and effectually as if, instead of Transferor Company 3, the 

Transferee Company 2 had been a party or beneficiary thereto. 

3,35.9 All guarantees provided by any bank in favour of the Transferor Company 3, 

outstanding as on the Effective Date, shall vest in the Transferee Company 2 and 

shall ensure to the benefit of the Transferee Company 2 and all guarantees issued by 

the bankers of the Transferor Company 3, favouring any third party shall be deemed 

to have been issued at the request of the Transferee Company 2 and continue in 

favour of such third party till their maturity or earlier termination. 

3.35.10 It shall not be necessary to obtain the consent of any third party or other 

person, who is a party to any such contract or arrangement to give effect to the 

provisions of this paragraph. 

EMPLOYEES• 

3.35.11 All the employees in the service of the Transferor Company 3, shall be 

deemed to have become the employees of the Transferee Company 2, with effect 

from the Appointed Date, and shall stand transferred to the Transferee Company 2, 

without any interruption of service and on terms and conditions no less favourable 

than those on which they are engaged by the Transferor Company 3 as on the 

Effective Date, including in relation to the level of remuneration and contractual and 

statutory benefit, incentive plans, terminal benefits, employee stock options and 

pension schemes, gratuity plans, provident plans, and any other retirement benefits. 

3.35.12 In the event of retrenchment of such employees, the Transferee Company 2 

shall be liable to pay compensation in accordance with law on the basis that the 

services of the employees shall have been continuous and shall not have been 

interrupted by reason of such transfer; and 

3.35.13 It is provided that as far as the Provident Fund, Gratuity, Pension, 

Superannuation Fund or any other special funds that are applicable to the 

employees of the Transferee Company 2 and existing in the Transferee Company 2 

for the benefit of the employees of the Transferee Company 2, the same shall also be 

extended to the employees of the Transferor Company 3. 

3.35.14 All contributions made by any of the Transferor Company 3, on behalf of its 

employees, and all contributions made by the employees including the interest 

arising thereon, to the funds standing to the credit of such employees' account with 

such funds, shall, upon this Scheme becoming effective, be transferred to the funds 

maintained by the Transferee Company 2, along with such of the investments made 
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by such funds which are referable and allocable to the employees and the 

Transferee Company 2 shall stand substituted for the Transferor Company 3 with 

regard to its obligations to make the said contributions. 

3.35.15 In relation to those employees for whom Transferor Company 3 is making 

contributions to the Government provident fund, the Transferee Company 2 shall 

stand substituted in its place, for all purposes, including in relation to the obligation 

to make contributions to such funds in accordance with the provisions of such 

funds, bye-laws etc., in respect of the employees. 

3.35.16 The Transferee Company 2 shall continue to abide by the agreement(s) and 

settlement(s) entered into with the employees of the Transferor Company 3, if any, 

in terms of such agreement(s) and settlement(s) subsisting on the Effective Date, in 

relation to the employees. 

EMPLOYEE STOCK OPTION PLAN  

3.35.17 In respect of stock options granted by the Transferor Company 3 under the 

ESOP 1 plans, upon the effectiveness of the Scheme, the Transferee Company 2 shall 

issue stock options to the employees who are eligible under ESOP 1, taking into 

account the share exchange ratio as provided for in this Scheme. Such stock options 

may be issued by the Transferee Company 2 either under its existing ESOP 2 plans 

or under a revised stock option plan that may be created by the Transferee 

Company 2. Upon the issue of such stock options by the Transferee Company 2, any 

and all stock options under ESOP .1 shall automatically be deemed to have lapsed. 

3.35.18 The grant of options to the eligible employees pursuant to Clause 3.35.17 of 

this Scheme shall be effected as an integral part of the Scheme and the consent of 

the shareholders of the Transferee Company 2 to this Scheme shall be deemed to be 

their consent in relation to all matters pertaining there to. No further approval of 

the shareholders of the Transferee Company 2 would be required in this connection 

under Applicable Law. 

3.35.19 It is hereby clarified that in relation to the options granted by the Transferee 

Company 2 to the eligible employees, the period during which the options granted 

by the Transferor Company 3 were held by or deemed to have been held by the 

eligible employees shall be taken into account for determining the minimum vesting 

period required under Applicable Law or agreement or deed for such stock options. 

3.35.20 The Board of Directors of the Transferee Company 2 or any of the 

committee(s) thereof, including the compensation committee, if any, shall take such 
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actions and execute such further documents as may be necessary or desirable for 

the purpose of giving effect to the provisions of this clause of the Scheme, 

PROCEEDINGS  

3.35.21 With effect from the Appointed Date and upon the Scheme becoming 

effective, all suits, actions and proceedings of whatsoever nature by or against the 

Transferor Company 3, shall, on the Effective Date, be continued and enforced by or 

against the Transferee Company 2. 

3.35.22 Upon the Scheme becoming effective the name of the Transferor Company 3, 

shall stand substituted by the name of the Transferee Company 2 in any pending 

dispute or arbitral proceedings, and the Transferee Company 2 shall be entitled to 

continue the proceedings, in its name, from the stage at which the proceedings 

stand, as on the Effective Date. 

3.35.23 The Transferee Company 2 undertakes to have all legal or other proceedings 

initiated by or against the Transferor Company 3, in respect of matters referred 

above transferred into its name and to have the same continued, prosecuted and 

enforced by or against the Transferee Company 2 to the exclusion of the Transferor 

Company 3. 

LIABILITIES, DEBTS, OBLIGATIONS & SECURITY:  

With effect from the Appointed Date, the debts, liabilities, contingent liabilities, 

duties and obligations of every kind, nature and description relatable to the 

Transferor Company 3 shall, under the provisions of Sections 230 to 232 and all 

other applicable provisions, if any, of the Act, and without any further act or deed, be 

transferred to or be deemed to be transferred to the Transferee Company 2, so as to 

become from the Appointed Date the debts, liabilities, contingent liabilities, duties 

and obligations of the Transferee Company 2 and it shall not be necessary to obtain 

the consent of any third party or other person who is a party to any contract or 

arrangement by virtue of which such debts, liabilities, contingent liabilities, duties 

and obligations have arisen, in order to give effect to the provisions of this sub-

clause. With respect to the Transferor Company 3, the aforesaid term 'liabilities' 

shall also include the non-convertible debentures, issued, raised, incurred and/ or 

utilized. 

Upon the coming into effect of the Scheme and without prejudice to the aforesaid, all 

debentures, notes and other instruments of like nature (whether convertible into 

equity shares or not) issued by the Transferor Company 3, including, without 

limitation, the outstanding non-convertible debentures shall, pursuant to the 
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provisions of Sections 230 to 232 and other relevant provisions of the Act, without 

any further act, instrument or deed, become the debt securities of the Transferee 

Company 2 on the same terms and conditions, except to the extent modified under 

the provisions of this Scheme all rights, powers, duties and obligations in relation 

thereto shall be and stand transferred to and vested in or be deemed to have been 

transferred to and vested in and shall be exercised by or against the Transferee 

Company 2 as if it was the issuer of the debt securities so transferred. 

3.35.24 Subject to the requirements, if any, imposed or concessions, if any, granted 

by the Stock Exchanges, and other terms and conditions agreed with the Stock 

Exchanges, the non-convertible debentures which stand transferred to the 

Transferee Company 2 shall be listed' and/ or admitted to trading, on the Stock 

Exchanges, where the non-convertible debentures are currently listed and/ or 

admitted to trading, on the same terms and conditions, unless otherwise modified in 

accordance with Applicable Law. 

3.35.25 Where any of the liabilities and obligations/assets attributed to the 

Transferor Company 3 on the Appointed Date have been discharged/ sold by the 

Transferor Company 3 after the Appointed Date and prior to the Effective Date, such 

discharge/sale shall be deemed to have been for and on behalf of the Transferee 

Company 2. 

3.35.26 Any payment or discharge of any liabilities, debts or obligations pertaining to 

the Transferor Company 3 by the Transferee Company 2 shall be deemed to have 

been made for and on behalf of the Transferor Company 3, and shall constitute a 

valid discharge. 

3.35.27 This Scheme shall not operate to enlarge or extend the security for any of the 

liabilities of the Transferor Company 3, and the Transferee Company 2 shall not be 

obliged to create any further or additional security therefor, after the Effective Date, 

unless otherwise agreed to by the Transferee Company 2. 

335.28 In so far as the existing security in respect of the Liabilities is concerned, such 

security shall, without any further act, instrument or deed be modified and shall be 

extended to, and shall operate only over the assets of the Transferor Company 3 

which have been charged and secured, and subsisting as on the Effective Date, in 

respect of the Liabilities. Provided that if any of the assets of the Transferor 

Company 3 have not been charged or secured in respect of the Liabilities, such 

assets shall remain unencumbered and the existing security referred to above shall 

not be extended to, and shall not operate over such assets. 
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CANCELLATION OF LISTED NCDs ISSUED BY TRANSFEROR COMPANY 3 AND 

ISSUE AND LISTING OF NON-CONVERTIBLE DEBENTURES IN LIEU THEREOF BY 

THE TRANSFEREE COMPANY 2  

3.35.29	 As an integral part of the Scheme, upon the same taking effect, the Listed 

NCDs issued by the Transferor Company 3, shall without any further act, deed or 

requirement stand cancelled and any liability in respect of the same shall stand 

extinguished. Further, and in lieu of the cancellation of such Listed NCDs, the 

Transferee Company 2 will issue to each of the holders of the Listed NCDs, such 

number of fresh non-convertible debentures equal to the number of Listed NCDs 

held by them on the same terms and conditions, applicable to the Listed NCDs, as far 

as practicable. The Transferee Company 2 will further take steps to cause the listing 

of such non-convertible debentures issued in terms of this clause, in accordance 

with Applicable Laws. The number of fresh non-convertible debentures to be issued, 

in lieu of the Listed NCDs, in terms of this clause, has been arrived at and approved 

by the Board of Directors of the Transferor Company 3 and the Transferee Company 

2, based on their respective independent judgment and taking into consideration 

valuation reports obtained from M/s. Ernst & Young Merchant Banking Services LLP 

and Ms. Drushti Desai of M/s. Bansi S Malta & Co., independent Registered Valuers, 

who have arrived at a valuation of the Listed NCDs. 

3.35.30 The Transferee Company 2 will appoint a Debenture Trustee in respect of the 

non-convertible debentures to be issued in terms of this Scheme, in compliance with 

the requirements of the SEBI [Issue and Listing of Debt Securities] Regulations, 

2008, and the provisions of the Act, and such other requirements of Applicable 

Laws, as may be relevant in this regard. 

Tax Treatment 

3.35.31 All taxes, rates, duties, fees, cess etc., that are allocable, referable or related to 

the Transferor Company 3 and, payable, whether due or not, from the Appointed 

Date, including all advance tax payments, tax deducted at source, tax liabilities, tax 

obligations or any refunds, credits and claims shall, for all intent and purposes, be 

treated as the liability, obligations or refunds, credit and claims, as the case may be, 

of the Transferee Company 2. 

3.35.32 Further, it will be deemed that the benefit of any tax credits whether central, 

state or local, availed by the Transferor Company 3, and the obligations, if any, for 

payment of taxes on any assets etc. shall be deemed to have been availed by 

Transferee Company 2. 
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3.35.33 With effect from the Appointed Date and upon the Scheme becoming 

effective, all taxes, duties, cess receivable/payable by the Transferor Company 3, 

including all or any refunds/credit/claims/tax losses /unabsorbed depreciation 

relating thereto shall be treated as the asset/liability or refunds/credit/claims/tax 

losses /unabsorbed depreciation, as the case may be, of the Transferee Company 2. 

3.35.34 The Transferee Company 2 is expressly permitted to revise its tax returns, 

electronically or physically after taking credit for all taxes paid including tax 

deducted at source (TDS) certificates/ returns, wealth tax returns, service tax, excise 

duty, sales tax, value added tax, entry tax, cess, professional tax or any other 

statutory returns, if required, and shall be entitled to claim credit for advance tax 

paid, claim for sum(s) prescribed under Section 43B of the Income Tax Act, 1961 on 

payment basis, claim for deduction of provisions written back by Transferee 

Company 2 previously disallowed in the hands of Transferor Company 3 under the 

Income Tax Act, 1961 credit of tax under section 115113 read with section 115JAA of 

the Income Tax Act, 1961 credit of foreign tax paid/withheld, if any, pertaining to 

Transferor Company 3, consequent to implementation of this Scheme and where 

necessary to give effect to this Scheme, even if the prescribed time limit for filing or 

revising such returns have lapsed without incurring any liability on account of 

interest, penalty or any other sum to claim refunds, advance tax credits, excise and 

service tax credits, set off, etc., on the basis of the accounts of the Transferor 

Company 3 upon the coming into effect of this Scheme. 

3.35.35 It is further clarified that the Transferee Company 2 shall have the right to 

claim refunds, tax credits, set-offs and/or adjustments relating to the income or 

transactions it has entered into, by virtue of this Scheme with effect from the 

Appointed Date. The taxes or duties paid by, for, or on behalf of the Transferor 

Company 3, relating to the period on or after Appointed Date, shall be deemed to be 

the taxes or duties paid by the Transferee Company 2, which shall be entitled to 

claim credit or refund for such taxes or duties. 

Books and Record  

3.35.36 All books, records, files, papers, catalogues, quotations, advertising materials, 

if any, lists of present and former clients, subscribers, and all other books and 

records, whether in physical or electronic form, of the Transferor Company 3, to the 

extent possible and permitted under Applicable Laws, be handed over by them to 

the Transferee Company 2. 

Conduct of business till the effective date: 
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3.35.37 With effect from the Appointed Date and up to and including the Effective 

Date: 

(a) The Transferor Company 3 shall both carry on, and be deemed to have been 

carrying on, all business activities and shall hold and stand possessed, and shall be 

deemed to have held and possessed, of all the assets, rights, title, interest, 

authorities, contracts, investments, decisions for and on account of, and in trust for, 

the Transferee Company 2. 

(b) All profits or income or taxes, including but not limited to income tax, fringe 

benefit tax, advance taxes, tax deducted at source by or on behalf of the Transferor 

Company 3, minimum alternate tax credit, dividend distribution tax, securities 

transaction tax, taxes withheld/ paid in a foreign country, wealth tax, sales tax, value 

added tax, excise duty, service tax, Goods and Services Tax,customs duty, refund, 

reliefs, etc., accruing or arising to the Transferor Company 3, or losses arising or 

expenditure incurred by it, on and from Appointed Date upto the Effective Date, 

shall for all purposes be treated as, and be deemed to be treated as, the profits or 

income or losses or expenditure or the taxes of the Transferee Company 2. 

(c) The Transferor Company 3 shall carry on its business activities with proper 

prudence and diligence and shall not, without prior written consent of the 

Transferee Company 2, alienate, charge or otherwise deal with or dispose off any of 

its business Undertaking(s) or any part thereof (except in the ordinary course of 

business or pursuant to any pre-existing obligations undertaken by the Transferor 

Company 3 prior to the Appointed Date). 

(d) The Transferor Company 3 shall be permitted to make modification to its capital 

structure, either by an increase (by issue of rights shares, bonus shares, convertible 

debentures or otherwise), decrease, reclassification, sub-division or reorganisation 

or in any other manner, whatsoever, in the normal course of business without 

having to seek the explicit consent of the Board of Directors of the Transferee 

Company 2. 

(e) The Transferor Company 3 shall not vary, except in the ordinary course of 

business, the terms and conditions of employment of its employees without the 

consent of the Board of Directors of the Transferee Company 2, and any promotions, 

increments etc., provided to employees shall be as per standard business practices 

employed in the normal course of business by Transferor Company 3. 
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(1) All assets acquired, leased or licensed, benefits, entitlements, incentives and 

concessions granted, contracts entered into, liabilities incurred and proceedings 

initiated or made party to, between the Appointed Date and the Effective Date by the 

Transferor Company 3 shall be deemed to be transferred to and vested in the 

Transferee Company 2. For avoidance of doubt, where any of the Liabilities as on the 

Appointed Date [deemed to have been transferred to the Transferee Company 2] 

have been discharged by the Transferor Company 3, on or after the Appointed Date, 

but before the Effective Date, such discharge shall be deemed to have been for and 

on behalf of the Transferee Company 2 for all intent and purposes and under 

Applicable Laws. 

(g) With effect from the Effective Date, the Transferee Company 2 shall carry on and 

shall be authorized to carry on the businesses of the Transferor Company 3, and till 

such time as the name of the account holder in the bank accounts of the Transferor 

Company 3, are substituted by the bank in the name of the Transferee Company 2, 

the Transferee Company 2 shall be entitled to operate such bank accounts of the 

Transferor Company 3, in its name, in so far as may be necessary. 

00 To the extent possible, pending sancti6n of this Scheme, the Transferor Company 3, 

or the Transferee Company 2 shall be entitled to apply to the relevant Governmental 

Authorities and other third parties, concerned, as may be necessary under any law 

or contract for transfer or modification of such consents, approvals and sanctions 

which the Transferee Company 2 may require to own and carry on the businesses of 

the Transferor Company 3, with effect from the Effective Date and subject to this 

Scheme being sanctioned. 

For the purpose of giving effect to the order passed under Sections 230 to 232 of 

the Act, in respect of this Scheme, by the NCLT, the Transferee Company 2 shall, 

upon the Scheme becoming effective, be entitled to get the record of the change in 

the legal right(s) standing in the names of the Transferor Company 3, in its favour in 

accordance with such order and the provisions of the Act, and Applicable Laws. 

(j) The Transferor Company 3 shall declare or pay any dividends, as per its usual 

practice, and in accordance with the applicable provisions of the Companies Act, 

2013, whether interim or final, to its equity shareholders in respect of the 

accounting period prior to the Appointed Date, and between the Appointed Date and 

Effective Date (subject to Applicable Law), without requiring any prior approval 

from the Board of Directors of Transferee Company 2. 
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3.36 CONSIDERATION 

3.36.1 Upon coming into effect of this Scheme and in consideration for: 

The amalgamation, transfer and vesting of Transferor Company 3 with Transferee 

Company 2, in terms of this Scheme, the shareholders of the Transferor Company 3 

[other than Transferor Company 2] whose names are reflected in the Register of 

Members of the Transferor Company 3 as on Record Date 2; will be allotted shares in 

the following manner: 

For every One Hundred fully paid equity shares of Rs. 10 [Indian Rupees Ten] each 

held in Transferor Company 3, by the shareholders other than Transferor 

Company 2, they will be entitled to One Hundred and Fifty Five fully paid equity 

shares of Rs. 10 [Indian Rupees Ten] each in Transferee Company 2. 

3.36.2 The allotments of shares under Clause 3.36.1 above, of this Scheme by the 

Transferee Company 2 shall be made without any further application or deed, and to 

such of the shareholders of the Transferor Company 3, as on the Record Date 2 

which date shall be decided by the Board of Directors of the Transferee Company 2. 

3.36.3 The equity shares to be issued and allotted under Part III- Section V of the Scheme 

by the Transferee Company 2 shall be subject to its Memorandum of Association and 

Articles of Association. The equity shares issued by the Transferee Company 2 shall 

rank pari passu in all respects, including dividends, voting and other rights, with its 

existing equity shares. The Board of Directors of the Transferee Company 2, shall, if 

and to the extent required, apply for and obtain any approvals from concerned 

Government / Regulatory authorities for the issue and allotment of equity shares 

pursuant to this Scheme. The approval of this Scheme by the shareholders of all the 

concerned companies under Sections 230 to 232 of the Act, shall be deemed to 

constitute the approvals as may be required under any other applicable provisions 

of the Act and any other consents and approvals required in this regard. 

3.36.4 On the Scheme becoming effective, and by virtue of the amalgamation of the 

Transferor Company 3 with the Transferee Company 2, the equity shares held by 

the Transferor Company 2 in Transferor Company 3, and considering that 

Transferor Company 2 is itself amalgamating with Transferee Company 2, shall 

stand cancelled. 

3.37 ACCOUNTING TREATMENT IN THE BOOKS OF TRANSFEREE COMPANY Z 

3.37.1 Upon effectiveness of the Scheme and with effect from the Appointed Date, the 

amalgamation will be accounted in accordance with the "acquisition method" 
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prescribed under the Indian Accounting Standard - 103 Business Combinations as 

notified under Section 133 of the Act, read together with Paragraph 3 of the 

Companies (Indian Accounting Standard) Rules, 2015. 

3.37.2 The Transferee Company 2 shall recognise separately from goodwill, if any; the 

identifiable assets acquired, and the liabilities taken over, including such assets and 

liabilities that the Transferor Company 3 had not previously recognised in its 

financial statements. 

3.37.3 The Transferee Company 2 shall measure the identifiable assets acquired and 

liabilities taken over at fair values determined as on Appointed Date. 

3.37.4 The Transferee Company 2 shall record the equity shares issued and allotted as 

consideration at fair value as on the Appointed Date. The total face value of the 

equity shares on such issue shall be added to the share capital account and the 

balance shall be added to the securities premium account. 

3.38 SAVING OF CONCLUDED TRANSACTIONS: 

The transfer and vesting of the Transferor Company 3 with and into the Transferee 

Company 2 under Part III of this Scheme, shall not affect any transaction or 

proceedings already completed or liabilities incurred by the Transferor Companies, 

either prior to, or on or after the Appointed Date till the Effective Date, to the end and 

intent that the Transferee Company 2 shall accept and adopt all acts, deeds and things 

done and executed by or on behalf of the Transferor Company 3, in respect thereto as 

acts, deeds and things done and executed by and on behalf of itself. 

3.39 DISSOLUTION OF THE TRANSFEROR COMPANY 3  

Subject to an order being made by the NCLT under Sections 230 to 232 of the Act, the 

Transferor Company 3 shall stand dissolved without the process of winding up on the 

Scheme becoming effective in accordance with the provisions of the Act and the Rules 

made thereunder. 

Section VI: 

ALLOTMENT OF SHARES ON ACCOUNT OF INCREASE IN TRANSFEROR COMPANY 2 

SHAREHOLDING• 
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4. ALLOTMENT  OF SHARES ON ACCOUNT OF INCREASE Il  TRANSFEROR COMPANY 

2'S SHAREHOLDING IN TRANSFEROR COMPANY 3 AND/OR TRANSFEREE COMPANY 

4.1 Upon coming into effect of this Scheme and in addition to the allotment of shares 

provided for in Sections II, Ill, IV, and V of Part - III of this Scheme: 

i. In the event of the Transferor Company 2, prior to the Effective Date 2, acquiring 

additional fully paid-up equity shares in the Transferee Company 2 and/or the 

Transferor Company 3; the shares to be allotted to each of the shareholders of the 

Transferor Company 2 will be adjusted for such increase in the shareholding of the 

Transferor Company 2 in the Transferee Company 2 and/or Transferor Company 3, 

proportionate to the extent of their shareholding in Transferor Company 2, on the 

following basis: 

• In respect of every 1 additional share of the Transferee Company 2 so 

acquired by Transferor Company 2, the shareholders of the Transferor 

Company 2, for every 1 share held by them in Transferor Company 2, be 

entitled to 1 additional share of the Transferee Company 2, with the number 

of shares to be allotted out of such additional share(s) to each of such 

shareholders, being in proportion to their shareholding(s) in Transferor 

Company 2; 

• In respect of every 1 additional share of the Transferor Company 3 so 

acquired by Transferor Company 2, the shareholders of the Transferor 

Company 2 , for every 1 share held by them in Transferor Company 2 , and 

considering that Transferor Company 3 is as a part of this Scheme, being 

amalgamated with Transferee Company 2, be entitled to additional share(s) 

of the Transferee Company 2 [based on the entitlement ratio(s) for the 

allotment of shares of Transferee Company 2 for shares held in Transferor 

Company 3], with the number of shares to be allotted out of such additional 

share(s) to each of the shareholders, being in proportion to their 

shareholding(s) in Transferor Company 2 ; 

4.2 The share exchange ratios as set out in the various Sections of Part III of the Scheme 

have been arrived at and approved by the Board of Directors of the Transferor 

Companies, Resulting Companies, SFVPL and the Transferee Companies, based on 

their respective independent judgment and taking into consideration valuation 

reports obtained from M/s. Ernst & Young Merchant Banking Services LLP and 

Ms. Drushti Desai of M/s. Bansi S Mehta & Co., Independent Registered Valuers, who 
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have arrived at a valuation of the shares of the Companies involved, by applying 

various parameters as customarily adopted in such valuation exercise, including inter 

alia the audited accounts/limited review accounts, of the Companies involved as on 

30.09.2021. In addition, in so far as the Transferor Company 3 and Transferee 

Company 2 are concerned, such independent Registered Valuers have also considered 

the quoted price of the respective company's shares listed on the Stock Exchanges. 

Further, in respect of the Transferor Company 3 and Transferee Company 2, the 

Board of Directors of such Companies have also considered the fairness report of 

M/s. IM Financial Limited and M/s. HSBC,Securities and Capital Market (India) Private 

Limited, respectively placed before them. The Board of Directors of the Transferor 

Companies, Resulting Companies, SFVPL and the Transferee Companies have come to 

the conclusion that the proposed share exchange ratios are fair and reasonable to the 

shareholders of each of the Companies involved. 

4.3 All share issuances under this Scheme by the Transferee Company 2 shall be in 

compliance with the requirements of the SEBI LODR Regulations and the SEBI Master 

Circular, and other requirements of Applicable Laws. The new equity shares to be 

issued by Transferee Company 2, pursuant to the Scheme, will be listed and/or 

admitted to trading on the BSE and NSE where the equity shares of the Transferee 

Company 2 are listed and/or admitted to trading. The Transferee Company 2 shall 

enter into such arrangements and give such confirmations and/or undertakings as 

may be necessary in accordance with the Applicable Laws or regulations for 

complying with the formalities of the aforesaid Stock Exchanges. On such formalities 

being fulfilled the said Stock Exchanges shall list and /or admit such new equity 

shares also for the purpose of trading. The new equity shares allotted by the 

Transferee Company 2, pursuant to the Scheme, shall remain frozen in the 

depositories system till the listing / trading permission is given by the BSE and NSE. 

Further, there shall be no change in the shareholding pattern or control in Transferee 

Company 2 between the Record Date 2 and the listing of the new equity shares 

allotted by Transferee Company 2. No fractional certificate(s) shall be issued by the 

Transferee Company 2 in respect of any fractions which the equity shareholders of 

Transferor Companies 2 and 3 may be entitled to on issue and allotment of new 

equity shares pursuant to the Scheme. The Board of Directors of the Transferee 

Company 2 shall instead, consolidate all such fractional entitlements and allot new 

equity shares in lieu thereof to a trust as the Board of Directors of Transferee 

Company 2 shall appoint in this regard who shall hold the new equity shares in trust 

on behalf of the equity shareholders entitled to such fractional entitlements with 

express understanding that such trust shall sell such shares in the market at such 

price, within a period of 90 days from the date of allotment of shares, and arrange for 
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the net sale proceeds, after applicable deductions, to the equity shareholders entitled 

in proportion to their respective fractional entitlements. In case the number of such 

new shares to be allotted to the said trust by virtue of consolidation of fractional 

entitlements is a fraction, one additional equity share will be issued in the Transferee 

Company 2, subject to Applicable Laws. The equity shares that are to be issued in 

terms of this Scheme shall be issued in dematerialised form. As mandated under the 

regulations framed by SEBI in this regard, the Transferee Company 2 will issue shares 

pursuant to the Scheme only in electronic form and to the demat account of the 

respective shareholders. In the event of any shareholder failing to communicate their 

demat account details to the Transferee Company 2 before the Record Date 2, the 

shares issued by the Transferee Company 2 will be kept in a suspense account, and 

will be credited to the demat account(s) of the respective shareholders, as and when 

such details are received. 
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PART IV:  

5 INCREASE OF AUTHORIZED CAPITAL OF THE TRANSFEREE COMPANY 2 AND  

RESULTING COMPANIES:  

5.1 Upon the Scheme becoming effective, and as an integral part thereof, the 

authorized share capital of the Transferee Company 2, shall stand increased, 

without any further act, deed or requirement, such that the increased 

authorized share capital of the Transferee Company 2 shall be a sum of 

Rs.4,265,50,00,000/- (Rupees Four Thousand Two Hundred and Sixty Five 

Crores Fifty Lakhs Only), consisting of 297,55,00,000 equity shares of Rs.10 

each and 12,90,00,000 Preference Shares of Rs.100 each, on payment of 

appropriate fee payable for such increase in the authorised capital after 

adjusting the fee paid by the Transferor Company 1, Transferor Company 2 and 

the Transferor Company 3 each in respect of their authorised capital, as 

envisaged under section 232 (3)(1) of the Act. 

5.2 Accordingly, the capital clause in the Memorandum of Association of the 

Transferee Company 2 shall stand amended and will read as follows: 

"The Authorized Share Capital of the Company is Rs.4,265,50,00,000/- (Rupees 

Four Thousand Two Hundred and Sixty Five Crores Fifty Lakhs Only), consisting of 

297,55,00,000 equity shares of Rs.10 each and 12,90,00,000 Preference Shares of 

Rs.100 each". 

5.3 Upon the Scheme becoming effective, and as an integral part thereof, the 

authorized share capital of the Resulting Company 1, shall stand increased, 

without any further act, deed or requirement, such that the increased 

authorized share capital of the Resulting Company 1 shall be a sum of 

Rs.300,00,00,000/- (Rupees Three Hundred Crores Only), consisting of 

200,00,00,000 equity shares of Re.1/- each and 1,00,00,000 Preference Shares 

of Rs.100 each, on payment of appropriate fee payable for such increase in the 

authorised capital after adjusting the fee paid by the Demerged Company in 

respect of its authorised capital, as envisaged under section 232(3)0) of the Act. 

5.4 Accordingly, the capital clause in the Memorandum of Association of the 

Resulting Company 1 shall stand amended and will read as follows: 
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"The Authorized Share Capital of the Company is Rs.300,00,00,000/- (Rupees 

Three Hundred Crores Only), consisting of 200,00,00,000 equity shares of Re.1/-

each and 1,00,00,000 Preference Shares of Rs.100 each". 

5.5 Upon the Scheme becoming effective, and as an integral part thereof, the 

authorized share capital of the Resulting Company 2, shall stand increased, 

without any further act, deed or requirement, such that the increased 

authorized share capital of the Resulting Company 2 shall be a sum of 

Rs.300,00,00,000/- (Rupees Three Hundred Crores Only), consisting of 

200,00,00,000 equity shares of Re.1/- each and 1,00,00,000 Preference Shares 

of Rs.100 each, on payment of appropriate fee payable for such increase in the 

authorised capital after adjusting the fee paid by the Demerged Company in 

respect of its authorised capital, as envisaged under section 232(3)0) of the Act. 

5.6 Accordingly, the capital clause in the Memorandum of Association of the 

Resulting Company 2 shall stand amended and will read as follows: 

"The Authorized Share Capital of the Company is Rs.300,00,00,000/- (Rupees 

Three Hundred Crores Only), consisting of 200,00,00,000 equity shares of Re.1/-

each and 1,00,00,000 Preference Shares of Rs.100 each': 

5.7 Upon the Scheme becoming effective, and as an integral part thereof, the 

authorized share capital of the Resulting Company 3, shall stand increased, 

without any further act, deed or requirement, such that the increased 

authorized share capital of the Resulting Company 3 shall be a sum of Rs. 

Rs.700,00,00,000/- (Rupees Seven Hundred Crores Only), consisting of 

200,00,00,000 equity shares of Re.1/- each and 5,00,00,000 Preference Shares 

of Rs.100 each, on payment of appropriate fee payable for such increase in the 

authorised capital after adjusting the fee paid by the Demerged Company in 

respect of its authorised capital, as envisaged under section 232(3)(i) of the Act. 

5.8 Accordingly, the capital clause in the Memorandum of Association of the 

Resulting Company 3 shall stand amended and will read as follows: 

"The Authorized Share Capital of the Company is Rs.700,00,00,000/- (Rupees 

Seven Hundred Crores Only), consisting of 200,00,00,000 equity shares of Red/-

each and 5,00,00,000 Preference Shares of Rs.100 each". 
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5.9 The Transferee Company 2, and the Resulting Companies 1, 2 and 3 shall upon 

the Scheme taking effect, file all requisite forms with the Registrar of Companies 

for such increase in the authorised capital of the respective companies. 
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PART V 

GENERAL TERMS AND CONDITIONS 

6. INCIDENTAL AND ANCILLARY PROVISIONS: 

6.1 The Transferor Companies, Demerged Company, SFVPL Resulting Companies and 

the Transferee Companies respectively shall obtain the requisite consents, approval 

or permission of any authority as may be required or which by law may be 

necessary. 

6.2 The Companies shall, with reasonable dispatch, make respective applications to the 

Benches of the NCLT having jurisdiction over each of the Companies, under Sections 

230 to 232 and other applicable provisions of the Act, seeking necessary orders or 

directions for convening, holding and/or conducting meetings of the classes of their 

respective shareholders, and/or dispensing with the same, and for sanctioning this 

Scheme of Arrangement and Amalgamation with such modifications, as may be 

approved by the Tribunal. 

6.3 Upon this Scheme being approved by the requisite majority of the Shareholders of 

the Companies (wherever required), the Companies shall, with all reasonable 

dispatch, File respective petitions before the NCLT for sanction of the Scheme under 

Sections 230 to 232 and other applicable provisions of the Act, and for such other 

Order or Orders, as the Tribunal may deem fit for carrying the Scheme into effect. 

Upon this Scheme being approved by the requisite majority of the Shareholders of 

the Companies, the shareholders shall be deemed to have also accorded their 

approval under all relevant provisions of the Act for giving effect to the provisions 

contained in the Scheme. 

6.4 As an integral part of this Scheme, and without the requirement of any further act, 

deed, approval or consent, the borrowing powers of the Transferee Company 2 shall 

stand increased to an amount of Rs.1,90,000,00,00,000/- (Rupees One Lakh Ninety 

Thousand Crores), and the approval of this Scheme under section 230 to 232 of the 

Act, will be deemed to constitute the approvals required under all other applicable 

provisions of the Act and Applicable Laws. The Transferee Company 2 shall upon 

the Scheme taking effect, file all requisite forms with the Registrar of Companies for 

such increase in the borrowing powers. 

6.5 Upon the Scheme taking effect, any and all special rights or restrictive covenants 

provided to, in favour of, or for the benefit of any of the shareholders of Transferor 

Companies 1, 2 and 3, will in relation to the Transferee Company 2, automatically 
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cease to apply, and the Transferee Company 2 will not be bound to recognize or give 

effect to any such rights or covenants. 

6.6 Any change in control of the Transferee Company 2 within the meaning of the SERI 

(Substantial Acquisition of Shares and Takeovers), Regulations, 2011, as a result of 

the Scheme taking effect, shall be covered under the General Exemptions set out in 

Regulation 10 of the said Regulations. Further, and by virtue of the Transferor 

Company 2, which is named as the promoter of Transferee Company 2, being 

dissolved without winding up in terms of the Scheme and considering that SFVPL 

pursuant to the Scheme taking effect will constitute the single largest shareholder of 

the Transferee Company 2, SFVPL (already classified as promoter) and SOT, by 

virtue of its shareholding in Transferee Company 2 will be classified as the 

promoters of the Transferee Company 2 and all filings with the Stock Exchanges will 

reflect such position. 

6.7 For the purpose of determining the Stamp Duty, if any payable in respect'of the 

order passed by the jurisdictional NCLT approving the Scheme and in particular the 

amalgamation contemplated in Section I of Part III of the Scheme, the value of the 

shares issued by the.  Transferee Company 1 to the shareholders of the Transferor 

Company 1 will be to the extent of (28,67,00,993 equity shares of Re.1/- each 

aggregating to Rs.28,67,00,993/- (Rupees Twenty Eight Crores Sixty Seven Lakhs 

Nine Hundred and Ninety Three Only). 

6.8 For the purpose of determining the Stamp Duty, if any payable in respect of the 

order passed by the jurisdictional NCLT approving the Scheme, in view of the fact 

that the Financial Services Undertaking, Life.  Insurance Undertaking and General 

Insurance Undertaking of the Demerged Company are being transferred to and 

vested in the Resulting Companies 1, 2 and 3 respectively, at their respective Book 

Values, as required under the provisions of the Income-Tax Act and the applicable 

Accounting Standards and consequently, the shareholders of the Demerged 

Company will be issued shares by the respective Resulting Companies 1, 2 and 3 in 

the same manner and to the same extent and value, as held by them in the 

Demerged Company and, the value of such shares that will be issued to them by 

each of the Resulting Companies 1, 2 and 3 shall be Rs.107,44,13,131 (Rupees One 

Hundred and Seven Crores Forty Four Lakhs Thirteen Thousand One Hundred and 

Thirty One Only). 

6.9 Upon the Scheme becoming effective, and without any further act, deed, consent or 

approval being required, the name of the Transferee Company 2 will be altered to 
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Shriram Finance Limited or such other name as may be approved by the Registrar of 

Companies, Ministry of Corporate Affairs, subject to the Transferee Company 2 filing 

all necessary forms and applications in this regard. The approval of the shareholders 

of the Transferee Company 2 and the approval of the NCLT to the Scheme shall be 

considered as the approval required under the provisions of the Act for such change 

of name. 

7. MODIFICATIONS/AMENDMENTS TO THE SCHEME 

7.1. The Transferor Companies, SFVPL, Demerged Company, Resulting Companies and 

the Transferee Companies, through their respective Board of Directors including 

Committees of Directors or other persons, duly authorized by the respective Boards 

in this regard, may make, or assent to, any alteration or modification to this Scheme 

or to any conditions or limitations, which the Tribunal or any other Competent 

Authority may deem fit to direct, approve or impose and may give such directions 

as they may consider necessary, to settle any doubt, question or difficulty, arising 

under the Scheme or in regard to its implementation or in any manner connected 

therewith and to do and to execute all such acts, deeds, matters and things 

necessary for putting this Scheme into effect, or to review the portion relating to 

the satisfaction of the conditions to this Scheme and if necessary, to waive any of 

those (to the extent permitted under law) for bringing this Scheme into effect. 

7.2. If any part or provision of this Scheme if found to be unworkable for any reason 

whatsoever, the same shall not, subject to the decision of the Companies, affect the 

validity of implementation of the other parts and/or provisions of the Scheme. If 

any Part or provision of this Scheme hereof is invalid, ruled illegal by any 

Court/Tribunal of competent jurisdiction, or unenforceable under present or future 

laws, then it is the intention of the Companies that such Part or provision, as the 

case may be, shall be severable from the remainder of the Scheme, and the Scheme 

shall not be affected thereby, unless the deletion of such Part or provision, as the 

case may be, shall cause this Scheme to become materially adverse to any Company, 

in which case the Companies shall attempt to bring about a modification in the 

Scheme, as will best preserve for the Companies the benefits and obligations of the 

Scheme, including but not limited to such Part or provision. 

7.3. For the purpose of giving effect to the Scheme after it is sanctioned by the Tribunal, 

the Directors of the Transferee Company 2 and the Resulting Companies 1, 2 and 3, 

as may be applicable are authorized to identify/allocate/apportion the assets and 

liabilities covered under the Scheme. 
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8. SCHEME CONDITIONAL ON APPROVALS/SANCTIONS 

This Scheme is conditional on and subject to satisfaction or waiver of following- 

8.1. The Scheme being agreed to by the requisite majorities of the shareholders of the 

respective Transferor Companies,' SFVPL, Demerged Company, Resulting 

Companies and the Transferee Companies, at meetings to be convened and held, 

in accordance with the provisions of Sections 230 to 232 of the Act, and other 

applicable provisions, and the applicable SEW regulations with respect to the 

Transferor Company 3 and Transferee Company 2. 

Transferor Company 3 and Transferee Company 2 shall comply with the 

provisions of SEBI Master Circular on Schemes of Listed Companies, while, inter 

alia, procuring the approval of its respective public shareholders and shall 

provide for voting by such public shareholders in accordance with Applicable 

Laws. 

8.2. The Scheme being sanctioned by the Bench(es) of the NCLT having jurisdiction 

over the Transferor Companies, SFVPL, Demerged Company, Resulting 

Companies and the Transferee Companies; 

8.3. The filing with the Registrar of Companies having jurisdiction over the Transferor 

Companies, SFVPL, Demerged Company, Resulting Companies and the Transferee 

Companies, of certified copies of the order sanctioning the Scheme. 

8.4. The requisite consent, approval or permission from the necessary and concerned 

Government Authorities, including but not limited to, the Competition 

Commission of India, the IRDAI to the extent required under the IRDAI 

Regulations, Reserve Bank of India, the concerned Stock Exchanges and/or SEW, 

which by law or otherwise may be necessary for the implementation of this 

Scheme; 

9. SEOUENCING OF THE SCHEME: 

The Scheme set out herein in its present form or with any modification(s) approved or 

directed by the NCLT or any other Governmental Authority shall take effect as follows. 
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9.1. Section I of Part III of the Scheme will be given effect to and operate on the 

Effective Date 1, but with effect from the Appointed Date, and shall be deemed to 

have taken effect prior to the Parts of the Scheme set out in Clause 9.2 below. 

9.2. Sections II, III, IV, V and VI of Part III of this Scheme will be given effect to and 

operate on the Effective Date 2, but with effect from the Appointed Date in the 

following sequence as on the Appointed Date: 

Section II of Part III of the Scheme (Demerger of the Financial Services Undertaking 

of the Demerged Company into Resulting Company 3 and matters connected 

therewith). 

ii. Section III of Part III of the Scheme (Demerger of the Life Insurance and General 

Insurance Undertakings of the Demerged Company into Resulting Companies 1 

and 2 respectively and matters connected therewith). 

iii. Section IV of Part III of the Scheme (Amalgamation of the Transferor Company 2 

with Transferee Company 2 and matters connected therewith). 

iv. Section V of Part III of the Scheme (Amalgamation of the Transferor Company 3 

with Transferee Company 2 and matters connected therewith). 

v. Section VI of Part III of the Scheme (Allotment of shares on account of increase in 

Transferor Company 2's shareholding). 

10.REVOCATION AND WITHDRAWAL OF THE SCHEME: 

The Board of Directors of the Transferor Companies, SFVPL, Demerged Company, 

Resulting Companies and the Transferee Companies shall be jointly entitled to revoke, 

cancel, withdraw and declare this Scheme to be of no effect at any stage and where 

applicable, re-file, at any stage in case (a) this Scheme is not approved by the majority 

of the shareholders of the respective Transferor Companies, SFVPL, Demerged 

Company, and/or the Resulting Companies and/or the Transferee Companies and/or 

the Tribunal or if any other consents, approvals, permissions, resolutions, agreements, 

sanctions and conditions required for giving effect to this Scheme are not received or 

delayed; (b) any condition or modification imposed by the shareholders of the 

Transferor Companies and/or SFVPL and/or the Demerged Company and/or the 

Resulting Companies and/or the Transferee Companies, or the Tribunal or any other 

authority is not acceptable; (c) the coming into effect of this Scheme in terms of the 

provisions hereof or filing of the orders with any Governmental Authority could have 
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adverse implication on any of the Transferor Companies and/or SFVPL and/or the 

Demerged Company and/or the Resulting Companies and/or the Transferee 

Companies; or (d) for any other reason whatsoever, including inter alia, the non-

receipt of any mandatorily required approvals as may be required and referred to in 

Clause 8 of the Scheme, and do all such acts, deeds, things, as they may deem necessary 

and desirable in connection therewith and incidental thereto. On revocation, 

cancellation or withdrawal, this Scheme shall stand revoked, cancelled or withdrawn 

and be of no effect and in that event, no rights and liabilities whatsoever shall accrue or 

be incurred inter-se between the Transferor Companies, SFVPL, the Demerged 

Company, the Resulting Companies and the Transferee Companies, or their respective 

shareholders or employees or any other person, save and except in respect of any act 

or deed one prior thereto as is contemplated hereunder or as to any right, liability, or 

obligation which has arisen or accrued pursuant thereto and which shall be governed 

and be preserved and worked out in accordance with Applicable Law and in such case, 

each party shall bear its own costs, unless otherwise mutually agreed. 

11.EXPENSES CONNECTED WITH THE SCHEME 

All costs, charges, levies, fees, duties and expenses of the Transferor Companies, 

SFVPL, Demerged Company, Resulting Companies and the Transferee Companies 

respectively in relation to or in connection with negotiations leading up to the Scheme 

and of carrying out and completing the terms and provisions of this Scheme and in 

relation to or in connection with the Scheme shall he borne and paid by the respective 

company. The expenses incurred by Transferor Companies, SFVPL, Demerged 

Company, Resulting Companies and the Transferee Companies as per the terms and 

conditions of this Scheme, including stamp duty expenses, if any, shall be allowed as 

deduction in accordance with section 35DD of the IT Act over a period of 5 years 

beginning with the previous year in which this Scheme becomes effective. 
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SCUP ME-722A07AG5 1000000 05-03-2020 05-03-2023 9.20% Without prejudice to any other right: and remedies available to dm Debenture Timm= pummint to the 
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2%p.o. oven 00 moron rote till them conditioes me complied wine at the option olio inviistor. Default 
in payment Immse of default is payment album= and/or =wino' mdemption on the dot cInteen 
additiomJ inIcrest of Ale= (3 ?Rpm Ono the coupon rote =I It payable by It Company forthc 
dethultinip period. Delay in Most Incas: ordcloy in lining octet Debi wcurities 1.90.14 =skins dap 
horn Ow doomed dos olallotomen Om ComPanY =1 WY P=1  inirre. 0104...1%Pm.07mtho =Wm 
ram from th expiry of 4 workeig down from dm deemed dote of =am= WI the lisdog of such debt 

000)40 to I= 0)0000!. 

Redemption at 

=wits 
Upon MotttacY NA. 117.90 117.90 PIIMILDRCRAVAMMIc 

SNF 1137772A07A1.5 1000000 2S-12-2020 18-08-20.22 NA =ow te Maw Rtdagtiona 
ma 

Upon IMMeminY NA. 35.00 25.00 PP-MLD[ICRm]AA/S=Ic 

SOUP DIE72107AL5 1000000 111-01-20.21 13408-202.2 NA Sera . .10'.  Rod.tpti011.111 

n=netY 

1.1pat Mandy NA. 47.3.1 47.00 Pe-MLID[ICIMMAAStabla 

SOUR INE722A07A1313 1000000 27-01.2021 27-01-2021 NA Secutity Creation (whore applicable): la =a Malay in execution Grimm Dccd and Ghost doneness 

to Company will rcrund dm mbaccipdon with oral pate or iota= or will Roy Pmed Mem= of=t Ian 
24/0 pm over Om coupon to PE toot conditions mu complied with Six option oldie Pivot= 

Dcfmill =Wine= In cc= onclecuIt in payment ofbetemt noceorrincipol redcmpfion on the due dole 
additional inland slot how @ 2% pro. over to coup= talc will be payable by Om Conepony ion Its 
der= 'nog pal= 

Delay it Lift*: In men of delay in listing of the dell securities beyond 4 worldwg days from Wm dccmcd 
dam of allmmain the COMP=Y will PEtYPCIIM inter= oral Rest I %piu over the coupon num Worn Pm 
expiry 014 world= days born the deemed dam of Alloommi till Mc =dog of nu= dell ocnetifio to Mc 
investor. 

Redemption at 

at.* 
Upon MnomMY NA. 130.00 100.00 ND PPAILIDAmmunSebic 



SCUP DRE722A07ANI 1000000 0S-024021 00402-1010 9.20% 1.1D at any amp a PaymmaDeMult occurs. Pic lamp:moms to pay additional Warts. at Me cure oil% 
(Tun o Percent) per annum ovaLni obese u.applicabla Coupon Pam on all amounts outatualiab Eater 

the mtmant maim or Dcbonturcs (including the Outstanding Namibia Rams and any accrued but 
unpaid inter.) from Me dote of occurrence of each it Payment Default Wita such Payment Default is 
aced or Re Debentures art fully talcomcd. 
i. If the IMES OIMS to ammo the Doha:Mae Trim Deed and Dona of Hypothecation within the sOpMata 

timelines. Oven dm Daum shall at the option of WC DOOM", Holders abhor (i) rattan the subssziption 
amount cum pm  apmcd mto of inimest or (in pay additional in at the rate of 21b (Two Pm:ant/Pm 
MIMI' ovcr and alone the applicable Coupon Rate on all 00000 outstambna wider the NCDs 
(iacluding the Outstanding.  ?zincing.' Amounts 444 MI...C."00., from  the W. Coot  D.1,1rn4 
such time the deed Is excaind and thc csmtlitions procribect by Dolman.. .Holders Of any) ham boat 
comp)ad with 

Redemption el 

...MY 

10.00 NO ',Stable 

SCUP INE722A07A09 1000000 00-012011 17-01103.1 950% i. IL at any time. a Payment Delbult amass the Issma ages, to pay additional interest at the mie of rcS 
(Two Percent) pertain.; *banana above the applicablc Coupon Rate on all amounts muntancling andm 
Na tows boatman Delyenturca (including Ro CataMactins PtinMPat Amnon. and ants oe000d hat 
unpaid interest) horn thc date o !occurrence of saint Payment Default until such Payment DeMult is 
cured or the Debenomm are fully redeemcd. 
0. Ilthc Lomat Ras to execute the Dchaittai Ton Deed and Deed of Hypolltemtion within the stipulate 
timelines. Pam Mc Imo stall, 00 the option of J¢ Dcbtlitarn Holden. either St ranm the mtbscription 
amount 00th dm amend rata of internam 01/ PaY additional Intermit at the mie of 2% Irmo Pare.) Itta 
annum over and above the applicable Coupon 0000 on all amount, outuuuttlin a muter the NOD, 
(including the Outsmndling Principal Amounts and any dewed inter:MI Pan Re Immo Closure Date anti 
such time the doodle manned and the conditions pi...Cabal by Delman= Holds, (tray) have been 
compliedwith 

Rencomtion at. 

...RC 

Annual & Maturity NA. 30.00 3000 DID Assaatubte 

SCUP INE772A07AP6 1000000 1.2-0.1-2021 22-03.2030 in  'Co any dyne, a RayMallt Default occurs thc Issuer alums to pay addioonal Human al dm rate oily. 
(Two Pertain) poi annum over and above tae applicable Coupon Pate on all amounts nualtsaMMS undo,  
th[relevant series °Etas-Mores (including Om Outstanding PrOmipal Amounts end my ammo but 
unpaid siat:30 (nu, el.Glow...of niche P.M.. Dalian until  Minh Rataaarn Default is 
cured orthe Debmtanat are baby redeemed. 
it. lithe hoot falls to etecute the Dch•Ptusr Taut Deed and Deed of Hypothcatfion al actn the SRPICatan 
timelirtes, that thc Dater Khan. at the option pram Dthpatilre Heber, either (i) ran. the Nbseripdon 
amount with the aspect rate of Wang or CO pay additional intment at Elm rata °SCR (TwoPenAltt pat  
romans over mad above the applicable Coupon Rate on all amounts outstanding under Re NCD1 
(including the outstanding Principal Amount and any ...Jed into,o0 Rom the toot a... Date toed 
such time the deed is. exceamd and the conditions prescribed by Dcbmture Holden gamy) haw boat 
comp' tool xi. 

Reticulation at 
moony 

num.) & Manuity N.A. 20.00 ND ...Watubla 

SCUP INE722A07AQ4 10111000 11-011031 11-03-3031 9.3000 I. ID at any nos a  pampa Dermilt pea.. Me Inman ammo to pay addidonal mumat at the ate pea% 
(Two Parma) per annum °yarn.,  abase Me °PM-to-able.  Coupon Ram on all AMMAR outotanding water 
the rcicvant sales or Debentures (including the Ottamading PlatnaiPM Amami. Rat any ttaamod  but 
unpaid intermit Rom tilt dolt of eccunence of such a Payment DcMilt until such Payment Deratilt in 
cured or the Dabs:warm am bully =Dame. 
ii. If tae bk. name execute the Debt-coat Tata Data- Deed of Hypothccation within the stipulated 
timelba Men the Data shall at the option of the Dalian= lioldens. either (0 return the subm,Paaa 
amoun t with the agreed we of interest et 60 pay additional interest at the ram °DZ.-a (Two Percent) Pao 
annum owe and above the applicable Coupon Rate an all =cams outstarbints under the Nabs 
(including the Outstanding Prineipw Amount, and any accrued maces from the Date Clam= Dale sod 
such time the deed is excaitad and the conditions prescribed by Dab: Mute Hodes (lag) ham ban 
aomplicd with. 

Redemplon00 
momriy 

Maud@ Manuity NA, 40.00 a5.00 OdD tbauSunbie 



SCUF INE722A07AR2 1000000 

01/03(2:021 01/030023 

NA %Pats Cm.* (where applicehar Mom of delay in exe.tion of Tam Deed und Charm doestme 
the Company will refund the abaription wie 00001 ante above. or will papa. inlet of of Nast 
2% so. ma Me empoora. 6110imeonditiem ere complied M. at the option oft. inastor. 

Default. Mane= ham OleleNim a peymM10110000  mehho PrineIPC Ment1091109  Mt due  Ma' 
addifiorral intam1of 311.0.M.9 pa over 00 arum role willIte Ramble by the Company for the: 
clethulting med. 

Deey.  ht Lad:MLR eate Of they in limn of Om dobt scemiti. beyond awaking 0130  Som.. dasar 
:Moms oft.: %sus the Co...Twill pay penal inimm orat Mist I %so oar the coupon role from Lb 
expiry ors worterg days atm Oa dean. MN of allommt 011 the lisdng of such deb] socuritics to Ihe 
invelar. 

Redemption ot 
manuity 

Upon M... NA. 260.00 260.00 DO IT-10.1) 3.rarro5010 

SNF  ITT722A07AR2 1000000 
031030021 01103/2023 

NA Same as above Redemption II 
meaty 

Cm %Rarity 65.00 ND PP.MISP MeraProblo 

INET-2AMAP.2 1000000 
10/03/2031 01103/2023 

NA Nme 09 above Redemption 0 
170MY 

Upon Maw 160.34 166.00 IND OSSILDAMerStable 

SCLT INE73.2AMASID 1000000 

17/032021 17/050023 

NA Security Creation1whare appliuldep beam of delay nt our den o31.01130. m0 Charm decumass 
the Company MI reftmd the submiption with eme. ale Of Mertslor will My pal 1010.1  a 0 leer  
242 p.a. over the coupon me ell these conthtions me complied with at the option of 111. imam 

Derma in Paymcno In 0000 orderot. in payment oltaleoo ander pracipal rodomperon on the Mote. 
Malicrand imam Mat 0000 M :'% pa ova the coupon ante will be payable by theCommy Mote 
de091.0 vied. 

Defy. Leung: In me ordeley in lining of the debt semities beyond 4 working days Mtn Mc dm 0 
clam othhe Issue. Ode Compaq will pay mod intaest olm Imn I %pas ova Me coupon tale from re. 
expiry or 4 working days from the deemed dm Mantas till the Mins Mach deb] moriti. to the 

Redemption al. 
mead. 

Upon Alumna 30000 300.00 IND OIMILDAA0mISMe 

Sniff 

INE.722A07AP6 

1000000 

33/03/2021 22/01/3030 925% 

1. IC to any Ma a Stamm Doloult 01000; 0/c Imam:re. copy 0100001 Mers. at the Me of 3% 
(Two PcmcnOpmmum ova and Move the applimble Mum Rale on al 0000000.010.1"ti coder 
too MIMI. poi. of Doai.. (bleluding the Ormanding Priateipal Ammon:nil any mewed but 
alma. totem) from the dm Mecum:nee of such a Raman Delatth until such Payment DeCoult is 
cured or the Debentured are Idly redeemed. 
NIS., Ismer fails no mane Um Debenture Tn. Deed and Deed of Hy0themtion with. the stipule. 
MM.., am the Isma shell at the opdm of the Debate. Hots either (i1 rob the MoMption 
:mount will the agrad rote of interest or SO Nry additiola aller.10  Rom. 0.12.1190: Rammt) pr 
moan oda ont1 Above the eppliabk Coupon Role 00.10111000013  .0.10.8 onda the Na% 
Mcluding the Oimancas PMcipal Moms and any mated Mem) Gm the Ism Closure Date anti 
Bah time To deed St executed and the conditions pmeribed by Doane. Holders (Cana have Men 
complied with. 

129039T3m 01 
11110.012 

On Fcbmury Ind of 
every year &MM. 

NA. 30.22 30.00 

IND A/0MM 
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SCOOP latEaS2607AY8 1000000 12-08-2021 12-08-2020 7.95% 0... IS nosy timo. a PaytonDonk onto the knew urn va pay nelditional tonna the. tam of 2% 
(Two p.a.) autumn over tad ohm: tho applicablc Coupon Solo on all ann. ...tonne ndiet 
Jae relevant tn. of Schen...es (including the fbniniioS Priniesi Anus. 004  .fit 30cmcd bud 
unpaid bacon) non the en of occurrence Dryad, a Nyman Donut until soch Poyang Default is 
one or the Dentin st fully reiformod. 
If eic hen falls io mono the Debenture Ton Dad nod Dad of Hypothoonrion whin the sinned 
timelines...then the haw shall, Eno option of tlac Denims Hans eitin CSmon the ottiscripfiol 

wild the tattcoer. of inn onS pay additimil inns one me of 253{TwoPorots0 ger 
sin= On nSf obn flo oPplicable Coupon Row on ell noun outstonan niertiso NCO. 
noludina in Dunstan; Minitel Amount and lin ocortio,  ittoina from Otis.' 00.1.53..6  
an nine tan name an the condeitsspreoctibut byljobown Holders (Stu") no beta 
complicd with 

Rodompeont 
seniith7 

Cannerly & Moores NA.. 260.00 26000 END Antabie in SCRAins IStin) 12-003 
2023 and 
I2-08- 
2024 

N.A 

SCOOP 05E722607A7.5 0000050 01_093021 00-03-2024 ZERO  COUPON seaway  Cocaton (where opplicoblc)i In case oracles in execution of Dclacntas Snit Dean, tin 
Hypothecation tinel Muse docainst the Coventry will refund in oubnipdon with apeeoi no of 
noon ornip pay penal inn of al Ina 23: pa *rot the coupon me dll Ono conditions= comsat 
with at the option of he invent 

Rederapeon ai 
money 

SP. Matto* NA. 200.00 200.00 SD alsni..DAnneinialo 

SCUF INE722A078C2 1000000 20-09-2021 21-09-2024 FLOATING (128Septua 
420 bps to mine m o 

Coupon Panic of 7.4.8 % 
pet) 

Sanity CmCion inert 'colic:LSI:1i to en Of doloy in trocaSon of Detcnoot Trust Deed on Dint 
Hypothecntion and Cluncientimens. thc Company hillmind the tobteripSon  with no or 
ioncst Groat patent PlicItil of al Icatt2% pa. over tho coupon not SI thesconitinns ose cannel 
with ant option of the enamor. 

Dent in Paymentand othcf Ennis oltolean 10 no ottani in Wenn °fins'. omit°,  antil 
redomption on the doe clutrariditionl bunt of at In IS 2tips. over in Coop on Kan' be 
Morn: by On Conn for Ile dinulthipnricid. In esteisms.  action offict even ardente no 
spezind in tbeTransection dnuman. ThoLsrueragrn in poy addition inn oral Int@ 2%. on 
the Coupon Ron for the diefaning Perin 

Doty in Lints Ianu ofeleloy bring of the debt scenties beyond 4 tradin cloys from the dote of 
cloncolln loot the Company will pay pen4I issont tain ion 1%p.a. over the coupon rata bum N` 
expiry of.. bang dna fin in clatcornotoncre tilne lining of tool debt setnitino the investor. 

Redomplion al 
hairy 

Annual &Plano* NA. 30000 CRISES anabioatici INInnton 

SCUP INE=A0713134 1000000 21-09-2921 21-12-2023 7..7043% San as .hove Rodnintlen at 
moony 

On Domain 20.2021 
Et Mans 

it.f, 350.00 '330.00 CRISS_ AniSmblovisit IND tnnottle 

SCUP INEnni.07BA6 1000000 21-09-2021 2149-2031 SAS% Some isabove Ruination 00 
ma itthr 

naual & nett' Nis. 109,00 109.00 CRISP- AnStoblencl POD Att/Stable 

&SSP INE722607000 1000000 23.11-2021 23452024 SSTS CS 2030 USN - 
M00202001331 

Security Creation (whet applionble): In no !tinny it co:eel:ion of Dcbant Trot Deed cum Deed cRodanets 
Hypothecation and Chargo apcummtr, the Conway will rend the subatipeon with inn mic of 
inierestor will mina] Poorest pro; lean .23S p.a. over the coupon we SI Lino condom are complied
with at in option of the invent. 

Intik in Pam. and otInEnts of Sen. P. we of dcfatth is Fenn ofbatentrolior part* 
rodanpeon on ito cler din. addetionol iniont nit Icast CI 2% at, over Jae Stennis Painsill be 
payable by tis Cowpony fon. dcfaultinoptrio& hunt inner ninths otbor oven of nails as 
opened in theTranctioninments. Tho Inn one. io pay Sonoma norm of at lesist Cv  254. over 
the Coupon 0000 for the donating pain 

Dan it Linos: In no °tenpin 'inn of Os dolt senitict beyond Plante Sat from  thb doto or 
c)ast. aro, inve, the Company call mpertal inicrat of. least I% ps,  ovcrthc c...P.,..e,..th 
cxpiry 054 =dins clays noi the dam of alloannitill the littiog of such tin iontics to the tonne 

at 
mann 

- 

-00,40&Mntmity bin 300.00 300.00 INI)PP-MLOAten 

Total 6.015.31 4424.65 

For SHRIR TftANSPORTPc CE CO LTD 

109 . V. M. Patwz4 
Company Secretary 


