
PRESS RELEASE   

Date: 17/01/2018 

Default List 

Axis Trustee Services Limited, acting as the debenture trustee in the following matter(s), under the directions issued 

by Securities Exchange Board of India vide their Circulars bearing nos. MIRSD/DPS III/Cir-11/07 dated August 6, 2007 

and SEBI/HO/MIRSD/MIRSD3/CIR/P/2017/ 72 dated June 30, 2017, releases the status of following ‘Issuer(s)’: 

Sr. 
No. 

Name of 
Issuer 

Issue 
Size 

(Rs. In 
Crores) 

ISIN Security 
Creation  

Due Date Source of 
Information 

Action 
Initiated 

1. Bhopal 
Dhule 
Transmission 
Company 
Limited 

735.00 INE774N07012 
INE774N07020  
INE774N07038 
INE774N07046 
INE774N07053 
INE774N07061 
INE774N07079 
INE774N07087 

Security 
Creation 
pending 
except on 
pledge of 
shares  

27-09-2017 
 

Debenture 
Trust Deed  
 
Information 
from issuer 
company -  
delay is due to 
pending 
approval from 
CERC  for 
creation of 
security* 

1.Information 
to 
CRA/SEBI/SE; 
2. Following 
up with the 
issuer 
company for 
creation of 
Security; 
3. Informed 
debenture 
holders of the 
status 

2. Talwalkars 
Better Value 
Fitness 
Limited 

50.00 INE502K07120 Execution 
of 
debenture 
trust deed 
and 
security 
creation is  
pending  

24-12-2017 
 

Information 
Memorandum 
 
Information 
from issuer 
company - 
delay is due to  
non-receipt of 
NOCs from 
existing charge 
holders. 

1.Information 
to 
CRA/SEBI/SE; 
 
2. Informed 
the investor 

3. GMR Aero 
Engineering 
Private 
Limited 

100.00 INE991L07016 

 
Security 
creation 
on 
immovable 
property is 
pending 

90 days 
from 
Deemed 
dated of 
allotment 
i.e. 06-01-
2018 
(Deemed 
date of 
allotment 
being 06-10- 
2017) 
 
 

Debenture 
Trust Deed  
 
Information 
from Issuer 
Company - 
delay is due to 
non-receipt of 
No dues 
certificate/NO
Cs from 
existing charge 
holders. 
 

1.Information 
to 
CRA/SEBI/SE; 
2. Following 
up with the 
issuer 
company for 
creation of 
Security; 
3. Informed 
debenture 
holders of the 
status 
 

*We understand from Issuer Company that CERC has granted its approval for creation of security, formal communication is 

pending 

 

Place: Mumbai 


